



B.Com. DEGREE EXAMINATION – JULY 2008.

First Year

Corporate Secretaryship

FINANCIAL ACCOUNTING
Time : 3 hours
Maximum  marks : 75

SECTION A — (3 ( 5 = 15 marks)

Answer any THREE questions.

1. Distinguish between single entry system and double entry system.

JØøÓ¨ £vÄ •øÓUS®, Cµmøh¨ £vÄ •øÓUS® Cøh÷¯ EÒÍ ÷ÁÖ£õmøh PõmkP.

2. State the need for passing adjustment entries in the preparation of final accounts.

CÖv PnUSPøÍz u¯õ›US® ÷£õx \›UPmhÀ £vÄPÎß ÷uøÁPøÍ ÂÁ›.

3. A company purchased a machinery for Rs. 75,000. The useful life of the machinery is five years with residual value of Rs. 5,000. Find out the rate of depreciation under the straight line method.

J¸ {ÖÁÚ® ¹. 75,000US J¸ C¯¢vµzøu Áõ[Q¯x. A¢u C¯¢vµzvß £¯ÝÒÍ B²Ò Põ»® 
5 Á¸h®. 5 BskPÐUS ¤ÓS AuÝøh¯ PÈÄ ©v¨¦ ¹. 5,000. ÷|º÷Põmk •øÓ°À ÷u´©õÚ ÂQuzøu PnUQhÄ®.

4. Explain the meaning of ‘‘Average Clause’’.

\µõ\› \µzvß P¸zøu ÂÍUP©õP GÊxP.

5. Explain the steps involved in preparation of income and expenditure account from receipts and payments a/c.

ÁµÄ ©ØÖ® ö\¾zuÀ PnUQ¼¸¢x, Á¸Áõ´ ©ØÖ® ö\»ÄU PnUøP u¯õ›US® {ø»PøÍ ÂÁ›.

SECTION B — (4 ( 15 = 60 marks)

Answer any FOUR questions.

6. Explain consignment. How the valuation of stock is done in consignment?

AÝ¨¥k £ØÔ ÂÍUSP. AÝ¨¥miÀ \µUQ¸¨¦ GÆÁõÖ PnUQh¨£kQßÓx?

7. Pass journal entries to record the following items at the time of preparation of final accounts :

(a)
Provide 2.5% for discount on debtors and a bad debts provision at 10% of debtors. Debtors balance is Rs. 30,000

(b)
Closing stock was valued at Rs. 43,000

(c)
Wages outstanding Rs. 2,500

(d)
Insurance paid in advance Rs. 1,500

(e)
Included in debtors is Rs. 1,000 due from the proprietor

(f)
Plant which stood Rs. 75,000 in the books on the first day of the year was disposed off for Rs. 30,000 in part exchange for a new machine costing Rs. 60,000. A net invoice of Rs. 30,000 was passed through the purchase book

(g)
Private purchases amounting to Rs. 15,000 has been included in the purchases book.

CÖvU PnUSPøÍ u¯õ›US® ÷£õx, ¤ßÁ¸ÁÚÁØøÓ £vÄ ö\´ÁuØPõÚ SÔ¨÷£mk¨ £vÄPøÍ u¸P :

(A)
PhÚõÎPÒ «uõÚ uÒÐ£iUPõP 2.5% ©ØÖ® ÁµõUPhß Põ¨¦UPõP 10% BQ¯ JxURkPÒ ö\´P. PhÚõÎPÒ C¸¨¦ ¹. 30,000

(B)
CÖv \µUQß ©v¨¦ ¹. 43,000

(C)
öPõkUP ÷Ási¯ T¼ ¹. 2,500

(D)
•ßTmi÷¯ ö\¾zv¯ Põ¨¥k ¹. 1,500

(E)
E›ø©¯õÍ›hª¸¢x Áµ ÷Ási¯ öuõøP 
¹. 1,000 PhÚõÎPÒ C¸¨¤À ÷\º¢xÒÍx

(F)
Bskz öuõhUPzvÀ ¹. 75,000 ¦zuP ©v¨¦øh¯ J¸ ö£õÔ ¹. 30,000US ÷ÁöÓõ¸ C¯¢vµzøu Áõ[SÁuØPõP ©õØÓ¨£mhx. A¢u ¦v¯ C¯¢vµzvß Âø» ¹. 60,000. {Pµ öPõÒ•uÀ ©v¨£õÚ ¹. 30,000 öPõÒ•uÀ HmiÀ £vÄ ö\´¯¨£mkÒÍx.

(G)
E›ø©¯õÍ›ß ö\õ¢u E£÷¯õPzvØPõP 
¹. 15,000 Áõ[P¨£mh ö£õ¸ÒPÒ öPõÒ•uÀ HmiÀ £vÄ ö\´¯¨£mkÒÍÚ.

8. From the following particulars relating to Trichy Branch prepare the branch account in the books of head office for the year ended 31.3.2008 :

	
	Rs.

	Stock on 1.4.2007
	30,000

	Debtors on 1.4.2007
	12,000

	Petty cash on 1.4.2007
	200

	Goods sent to branch
	50,000

	Goods returned to H.O
	600

	Sales at branch :
	

	Cash sales
	30,000

	Credit sales
	42,000

	Sales returns at branch
	250

	Bad debts written off
	300

	Discount allowed to customers
	100

	Branch expenses paid by H.O
	3,000

	Petty cash sent to branch
	500

	Petty expenses at branch
	400

	Furniture purchased by the branch
	1,000

	Stock on 31.3.2008
	12,500


31.3.2008 ÷uv°À v¸a] QøÍ°ß PnUøP Auß uø»ø©¯P HkPÎÀ RÌPsh ÂÁµ[PÎ¼¸¢x u¯õ›UPÄ® :

	
	¹.

	\µUQ¸¨¦ 1.4.2007À
	30,000

	PhÚõÎPÒ 1.4.2007À
	12,000

	]À»øµ öµõUP® 1.4.2007À
	200

	QøÍUS AÝ¨¤¯ \µUS
	50,000

	uø»ø©¯PzvØS v¸¨¤¯ \µUS
	600

	QøÍ°À ÂØ£øÚ :
	

	öµõUP®
	30,000

	Phß
	42,000

	ÂØ£øÚz v¸¨£® QøÍUS
	250

	ÁµõU Phß GÊv¯x
	300

	ÁõiUøP¯õÍ¸USz uÒÐ£i
	100

	uø»ø©¯P® öPõkzu QøÍa ö\»Ä
	3,000

	QøÍUS AÝ¨¤¯ ]À»øµ öµõUP®
	500

	QøÍ°À ]À»øµa ö\»ÄPÒ
	400

	QøÍ Áõ[Q¯ AøÓP»ß
	1,000

	\µUQ¸¨¦ 31.3.2008À
	12,500


9. From the following information prepare receipts and payments a/c for the year ended 31.3.2008 :

	Particulars
	Rs.

	Opening cash balance
	4,550

	Opening bank balance
	15,990

	Membership fees received for the year 2006–07
	25,000

	Membership fees receivable for the year 
   2007-08 (Not yet collected 25,000)
	
3,50,000

	Membership fees received for the year 2008-09
	75,000

	Outstanding subscriptions of 2006-07
	15,000

	Subscriptions received for the year 2007-08
	1,05,000

	Outstanding subscriptions of year 2007-08
	15,000

	Salaries paid for the year 2006-07
	10,000

	Salaries paid for the year 2007-08
	60,000

	Outstanding salary 2007-08
	5,000

	Food and beverages expenses
	35,000

	Office expenses
	12,000

	Rent paid (including prepaid rent for 
   April 2008 Rs 1,000)
	
13,000

	Stationary expenses
	5,290

	Purchase of Billiards table
	2,25,000

	Wages paid for 2006-07
	1,250

	Wages paid for 2007-08
	11,500

	Books and periodicals (including purchase of 
   books 25,000)
	30,000

	Repairs
	7,270

	Donations received
	75,000

	Closing cash balance
	15,500


¤ßÁ¸® ÂÁµ[PÎ¼¸¢x 2008–B® BsiØPõÚ ÁµÄ ©ØÖ® ö\¾zxuÀ PnUøP u¯õ›UPÄ® :

	ÂÁµ[PÒ
	¹.

	Bµ®£ öµõUP C¸¨¦
	4,550

	Bµ®£ Á[Q C¸¨¦
	15,990

	2006–07 BskUPõP ö£Ó¨£mh EÖ¨¤Úº Pmhn®
	25,000

	2007–08 BskUPõP ö£Ó÷Ási¯ EÖ¨¤Úº Pmhn® (Á`¼UP¨£hõux 25,000)
	
3,50,000

	2008–09 BskUPõP ö£Ó¨£mh EÖ¨¤Úº Pmhn®
	75,000

	2006–07 BskUPõP Á`¼UP¨£mh \¢uõ
	15,000

	2007–08 BskUPõP Á`¼UP¨£mh \¢uõ
	1,05,000

	2007–08 BskUPõÚ Á`¼UP¨£hõu \¢uõ
	15,000

	2006–07 BskUPõP ÁÇ[P¨£mh \®£Í®
	10,000

	2007–08 BskUPõP ÁÇ[P¨£mh \®£Í®
	60,000

	2007–08 BskUPõP ÁÇ[P¨£h ÷Ási¯ \®£Í®
	5,000

	EnÄ ©ØÖ® SÎº£õÚa ö\»Ä
	35,000

	A¾Á»P ö\»ÄPÒ
	12,000

	ö\¾zu¨£mh ÁõhøP (CvÀ H¨µÀ 2008–PõP •ß Tmi ö\¾zv¯ ÁõhøP ¹. 1,000 Ah[Q²ÒÍx)
	
13,000

	GÊxö£õ¸Ò ö\»ÄPÒ
	5,290

	¤À¼¯õºmì ÷©øá Áõ[Q¯x
	2,25,000

	2006–07 BsiØPõP ÁÇ[P¨£mh T¼
	1,250

	2007–08 BsiØPõP ÁÇ[P¨£mh T¼
	11,500

	¦zuP® ©ØÖ® Põ» CuÌ (CvÀ ¦zuP® Áõ[Q¯ 
  ¹. 25,000 Ah[Q²ÒÍx)
	
30,000

	£Êx£õºzuÀ
	7,270

	ö£Ó¨£mh |ß öPõøh
	75,000

	CÖv öµõUP C¸¨¦
	15,500


10. Mr. Murugan commenced business on 
1st Jan. 2007 with a capital of Rs. 20,000. Soon there after, he bought furniture and fixtures for Rs. 4,000. 
On 30th June 2007, he borrowed Rs. 10,000 from his brother at 12% per annum (interest not yet paid) and introduced a further capital of his own amounting 
Rs. 3,000. He withdrew @ Rs. 600 per month at the end of each month for household expenses. On 31st December 2007 his position was as follows :

	
	Rs.

	Cash in hand
	400

	Sundry debtors
	9,600

	Bills receivables
	3,200

	Cash at bank
	5,200

	Stock
	10,000

	Sundry creditors
	1,000

	and Owing for rent
	300


Furniture and fixtures are to be depreciated by 10%. Ascertain the profit or loss made by Murugan for the year 2007.

v¸. •¸Pß Gß£Áº áÚÁ› 1, 2007–À ¹. 20,000 •u¾hß Â¯õ£õµ® öuõh[QÚõº. ©øÚxøn ö£õ¸ÒPÐ®, Cøn¨¦¨ ö£õ¸ÒPÐ® ¹. 4,000–vØS Áõ[QÚõº. áúß 30, 2007–À uß \÷PõuµÛh® C¸¢x 
¹. 10,000. 12% ÁmiUS Phß Áõ[Q (Ámi CßÝ® öPõkUP¨£hÂÀø») ÷©¾® uß £n® ¹. 3,000²® •u¼À ÷\ºzuõº. JÆöÁõ¸ ©õu•® ¹. 600 uß Ãmka ö\»ÂØPõP GkzxU öPõshõº. i\®£º 31, 2007À Â¯õ£õµ {ø» RÌPshÁõÖ C¸¢ux.
	
	¹.

	öµõUP C¸¨¦
	400

	PhÚõÎPÒ
	9,600

	ö£ÓU Ti¯ ©õØÖa ^mk
	3,200

	Á[Q°¸¨¦
	5,200

	\µUS
	10,000

	PhÜ¢÷uõº
	1,000

	öPõk£h ÷Ási¯ ÁõhøP
	300


©øÚxøn ö£õ¸Ò ©ØÖ® Cøn¨¦UPÐUS 10% ÷u´©õÚ® AÎUPÄ®. v¸. •¸PÝUS QøhUPU Ti¯ 2007–® BsiØPõÚ C»õ£ |mhzøu PnUQkP.

11. Mr. Ravi owes Rao the following sums of money due from him on the dates stated :

Rs. 300 due on March 10, 2008

Rs. 1,000 due on April 2, 2008

Rs. 4,000 due on April 30, 2008

Rs. 100 due on June 10, 2008

He wants to make the complete payment on 
30th June 2008. Calculate interest at 5% per annum with the help of average due date method. Find out the total amount payable to Ravi.

v¸. µÂ Gß£Áº µõÆ Gß£Á¸US R÷Ç SÔ¨¤h¨£mkÒÍ |õmPÎÀ öPõkUP¨£h ÷Ási¯ ¤ßÁ¸® öuõøPPøÍ öPõkUP ÷Ási¯ÁµõP EÒÍõº.

¹. 300 ©õºa 10, 2008 AßÖ

¹. 1,000 H¨µÀ 2, 2008 AßÖ

¹. 4,000 H¨µÀ 30, 2008 AßÖ

¹, 100 áúß 10, 2008 AßÖ

AÁº •Ê ö\¾zx öuõøP²® 2008 áúß 30–B® |õÍßÖ ö\¾zxÁuØS Â¸®¦QßÓõº. \µõ\›z uÁøn |õÒ •øÓ EuÂ²hß 5% Bsk Ámi Ãu® PnUQmk ö\¾zu ÷Ási¯ öuõøPø¯ PnUQhÄ®.

12. The under mentioned particulars have been extracted from the books of Babu-Boot Company. You are required to prepare the sales ledger adjustment account as on 30th June, 2008.

	
	Rs.

	Debtors on 1st July 2007
	55,842

	Credit sales
	98,602

	Cash received from debtors
	88,753

	Discount allowed to debtors
	480

	Acceptance received from debtors
	7,120

	Return from debtors
	5,430

	Bills receivable dishonoured
	1,120

	Bad debts written off
	3,890

	Sundry charges debited to customers
	378

	Transfer to bought ledger
	100


v¸. £õ¦ §m P®ö£Û ¦zuP[PÎ¼¸¢x RÌPsh ÂÁµ[PÒ GkUP¨£mkÒÍÚ. ÂØ£øÚ ÷£÷µk \›PmkuÀ PnUøP 30.6.2008À EÒÍ£i u¯õº ö\´P :

	
	¹.

	PhÚõÎPÒ 1.7.2007 AßÖ
	55,842

	PhÝUS ÂØ£øÚ
	98,602

	PhÚõÎPÎhª¸¢x Á¢u öµõUP®
	88,753

	PhÚõÎPÐUS AÎUP¨£mh uÒÐ£i
	480

	PhÚõÎPÎhª¸¢x ö£Ó¨£mh J¨¦uÀ
	7,120

	PhÚõÎPÎhª¸¢x v¸®£ Á¢ux
	5,430

	ö£ÖuØS›¯ ©õØÖa^mk v¸®¤ Á¢ux
	1,120

	ÁµõU Phß GÊu¨£mhx
	3,890

	£Ø£» ö\»ÄPÒ ÁõiUøP¯õÍº «x GÊu¨£mhx
	378

	öPõÒ•uÀ HmiØS ©õØÓ¨£mhx
	100
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