



B.Com. DEGREE EXAMINATION – 
JUNE, 2008.

First Year

Corporate Secretaryship

FINANCIAL ACCOUNTING

Time : 3 hours
Maximum  marks : 75

Answer for 5 marks questions should not 
exceed 2 pages.

Answer for 15 marks questions should not 
exceed 5 pages.

 SECTION A — (3 ( 5 = 15 marks)

Answer any THREE questions.

1. Define the term Trial Balance. What are the objectives of preparing a Trial Balance?

C¸¨¦a ÷\õuøÚ°ß ÁøµÂ»UPn® u¸P. C¸¨¦a ÷\õuøÚø¯ u¯õ›¨£vß ÷|õUP[PÒ ¯õøÁ?

2. Define Depreciation. Explain its meaning.

÷u´©õÚzvß ÁøµÂ»UPn® u¸P. Auß ö£õ¸øÍ ÂÁ›.

3. Differentiate single entry from double entry system.

JØøÓ¨ £vÄ •øÓø¯ Cµmøh¨ £vÄ •øÓ°¼¸¢x ÷ÁÖ£kzvU PõmkP.

4. State the need for Insurance of stock.

\µUQß Põ¨¥miØPõÚ ÷uøÁø¯ ÂÁ›.

5. What are the methods of calculation of Interest in Account Current Problems?

|øh•øÓU PnUS ÂÚõUPÎÀ Ámi PnUQk® •øÓPÒ ¯õøÁ?

SECTION B — (4 ( 15 = 60 marks)

Answer any FOUR questions.

6. Define Joint Venture. Distinguish between Consignment and Joint Venture.

Tmkz öuõÈÀ Aø©¨¦ GßÓõÀ GßÚ? AÝ¨¥miÀ C¸¢x GÆÁõÖ ©õÖ£kQÓx?

7. From the following details prepare Trading, Profit and Loss A/c of S Ltd., as on 31.3.2008.

	Particulars
	Rs.

	Opening Stock
	15,000

	Purchase Returns
	7,000

	Sales Returns
	14,000

	Wages
	10,000

	Office Rent
	8,990

	Freight outwards
	3,000

	Bank Interest
	3,130

	General Expenses
	1,250

	Purchases
	2,17,000

	Sales
	3,34,000

	Closing stock
	25,000

	Factory Rent
	6,000

	Freight Inwards
	3,750

	Discount Allowed
	1,270

	Salaries
	4,500

	Dividend Income
	5,000


¤ßÁ¸® ÂÁµ[PÎ¼¸¢x 31.3.2008¢ ÷uvUPõÚ 
S {ÖÁÚzvß  ÁoP ©ØÖ® »õ£ |mhU PnUSPøÍ u¯õº ö\´P.

	ÂÁµ[PÒ
	¹.

	Bµ®£ \µUS
	15,000

	öPõÒ•uÀ v¸¨£®
	7,000

	ÂØ£øÚz v¸¨£®
	14,000

	T¼
	10,000

	A¾Á»P ÁõhøP
	8,990

	ÂØ£øÚ ÷£õUSÁµzx
	3,000

	Á[Q Ámi
	3,130

	ö£õxa ö\»ÄPÒ
	1,250

	öPõÒ•uÀ
	2,17,000

	ÂØ£øÚ
	3,34,000

	CÖva \µUS
	25,000

	öuõÈØ\õø» ÁõhøP
	6,000

	öPõÒ•uÀ ÷£õUSÁµzx
	3,750

	ÁÇ[P¨£mh uÒÐ£i
	1,270

	\®£Í®
	4,500

	£[Põuõ¯ Á¸©õÚ®
	5,000


8. Sheela drew the following Bills of Exchange on Mala during the year 2008.

	Date of Drawings of Bill of Exchange
	Amount
Rs.
	Term

	12th January
	500
	2 months

	14th February
	300
	2 months

	20th March
	1,000
	1 month

	4th April
	500
	1 month

	15th May
	600
	2 months


Find out average due date.

RÌUPsh ©õØÖa ^mkPøÍ ç»õ Gß£Áº ©õ»õ «x 2008–B® Bsk GÊvÚõº.

	©õØÖa^mk GÊu¨£mh |õÒ
	öuõøP
¹.
	uÁønU Põ»®

	\ÚÁ› 
​–
12
	500
	2 ©õu[PÒ

	¤¨µÁ› 
–
14
	300
	2 ©õu[PÒ

	©õºa 
–
20
	1,000
	1 ©õu®

	H¨µÀ 
–
4
	500
	1 ©õu®

	÷© 
–
15
	600
	2 ©õu[PÒ


\µõ\› uÁøn |õøÍ PshÔP.

9. A fire occurred on the premises of a merchant on 25 April, 2008 and a considerable part of the stock was destroyed. The books disclosed that on 1st January 2008 the stock was valued at Rs. 66,850, the purchases to the date of fire amounted to Rs. 1,85,000 and the sale to 
Rs. 2,82,500. Goods costing Rs. 500 were taken for personal use and goods sold for Rs. 2,500 were returned to the merchant. On investigation it is found that during the past five years the average gross profit on the cost was 25%. The value of stock salvaged was 
Rs. 8,200. Compute the  claim to be made the insurance company.

2008 H¨µÀ 25À J¸ Â¯õ£õ›°ß ÁÍõPzvÀ 
w Â£zx HØ£mhx. ö£¸® £Sv \µUS |õ\©õUP¨£mk Âmhx. HkPÒ öÁÎ¨£kzx® uPÁÀPÒ : 2008 áÚÁ› 
1–À \µUSPÎß ©v¨¦ ¹. 66,850. w HØ£mh ÷uv Áøµ°À öPõÒ•uÀ ¹. 1,85,000, ÂØ£øÚ ¹. 2,82,500, ö\õ¢u E£÷¯õPzvØPõP GkzxU öPõÒÍ¨£mh \µUSPÒ ¹. 500, Â¯õ£õ›US v¸¨¤¯ \µUSPÒ ¹. 2,500. A»] Bµõ´¢uvÀ Ph¢u I¢x BskPÎÀ \µõ\› ö©õzu C»õ£® AhUPÂø»°À 25% GÚ Psk¤iUP¨£mhx. AÈÂßÔ Põzu \µUS ¹.8,200. Põ¨¥mk P®ö£Û°¼¸¢x ÷Põ›¨ ö£Ó ÷Ási¯ öuõøPø¯ PnUQkP.  

10. From the following Receipts and Payments A/c extract of Moon Club for the year ended 31.12.2007. Prepare an Income and Expenditure Account :

	Particulars
	Rs.

	Fees collected during the year 
(including Rs. 80,000 on a/c previous year)
	
3,80,000

	Fees outstanding at the end of the 
current year
	
10,000

	Salaries paid during the current year (including Rs. 3,000 on A/c of previous year)
	
28,000

	Salaries outstanding at the end of the 
current year
	
1,000

	Entertainment Expenses
	3,000

	Tournament Expenses
	12,000

	Meeting Expenses
	18,000

	Travelling Expenses
	6,000

	Purchase of Books and Periodicals 
(including books purchase for 19000)
	
29,000

	Rent paid
	10,000

	Postage
	15,000

	Printing and Stationery
	4,000

	Donations Received
	20,000


{»Ä ©ßÓzvß ¤ßÁ¸® 31.12.2007B® BsiØPõÚ ÁµÄ ©ØÖ® ö\¾zxuÀ PnUQ¼¸¢x, Á¸Áõ´ ©ØÖ® ö\»ÄU PnUøP u¯õ›UPÄ®.

	ÂÁµ[PÒ
	¹.

	|h¨¦ BsiÀ Á`¼UP¨£mh Pmhn® (CvÀ Ph¢u Bsk P¨£® 80,000 Ah[Q²ÒÍx)
	
3,80,000

	|h¨¦ Bsk CÖv°À Á`¼UP¨£hõ©À C¸US® Pmhn®
	
10,000

	|h¨¦ BsiÀ ÁÇ[P¨£mh \®£Í® (CvÀ Ph¢u BsiØPõÚ \®£Í® 3000 Ah[Q²ÒÍx)
	
28,000

	|h¨¦ Bsiß CÖv°À ÁÇ[P¨£hõ©À C¸US® \®£Í®
	
1,000

	ö£õÊx ÷£õUS ö\»ÄPÒ
	3,000

	ÂøÍ¯õmk¨ ÷£õmi ö\»Ä
	12,000

	ö£õxUTmha ö\»Ä
	18,000

	÷£õUSÁµzxa ö\»Ä
	6,000

	¦zuP ©ØÖ® Põ» CuÌ öPõÒ•uÀ (CvÀ ¦zuP öPõÒ•uÀ 19000 Ah[Q²ÒÍx)
	
29,000

	ö\¾zu¨£mh ÁõhøP
	10,000

	u£õÀ ö\»Ä
	15,000

	Aa_ ©ØÖ® GÊxö£õ¸Ò
	4,000

	|ßöPõøh ö£Ó¨£mhx
	20,000


11. Pinku sells two products manufactured in his factory. The goods are made in two departments X and Y for which separate set of accounts are maintained. Some of the manufactured goods of department X are used as raw materials by department Y and vice versa. From the following particulars you are required to ascertain the total goods manufactured in departments X and Y.

	
	Dept. X
	Dept. Y

	Total units manufactured
	10,00,000
	5,00,000

	Total cost of manufacture
	Rs. 10,000
	Rs. 5,000


Department X transferred 2,50,000 units to 
Dept. Y and Department X transferred 1,00,000 units to Dept. X.

¤[S Gß£Áº Cµsk ö£õ¸ÒPøÍ EØ£zv ö\´x ÂØQÓõº. ö£õ¸ÒPÒ X, Y  BQ¯ Cµsk  xøÓPÎ¾® EØ£zv ö\´¯¨£kQßÓÚ. JÆöÁõ¸ xøÓUS® uÛzuÛ PnUS¨ ¦zuP® GÊu¨£kQÓx. J¸ xøÓ°À EØ£zv ö\´¯¨£k® ö£õ¸Ò ©ØÓ xøÓUS ‰»¨ö£õ¸ÍõP £¯ß£kzu¨£kQÓx.

RÌUPõq® uPÁÀPÎ¼¸¢x X, Y BQ¯ C¸ xøÓPÎ¾® EØ£zv ö\´¯¨£mh ö©õzu EØ£zvø¯ PõsP.

	
	xøÓ  X
	xøÓ Y

	ö©õzu EØ£zv ö£õ¸ÒPÒ
	10,00,000
	5,00,000

	ö©õzu EØ£zva ö\»Ä
	¹. 10,000
	¹. 5,000


X GßÝ® xøÓ Y GßÝ® xøÓUS 2,50,000 ö£õ¸ÒPøÍU öPõkUQÓx. Ax ÷£õßÖ Y GßÝ® xøÓ 
X GßÝ® xøÓUS 1,00,000 ö£õ¸ÒPøÍ öPõkUQßÓx. 

12. Gopi keeps his books under Single entry system. The assets and liabilities position 31st March 2007 and 2008 were as follows :

	Particulars
	31.3.2007
Rs.
	31.3.2008
Rs.

	Cash in hand
	200
	300

	Cash at Bank
	3,000
	2,000

	Stock in trade
	20,000
	19,000

	Sundry Debtors
	8,500
	14,000

	Furniture
	1,800
	1,500

	Plant and Machinery
	15,000
	27,000

	Sundry Creditors
	22,000
	29,000


During the year Gopi introduced a further capital of Rs. 5,000 into the business and withdrew Rs. 750 per month. From the given details prepare a statement showing the profit or loss made by him for the year ended 31.3.2008.

÷Põ¤ Gß£Áº uÚx PnUSPøÍ JØøÓ £vÄ •øÓ°À øÁzxÒÍõº. 31.3.2007 ©ØÖ® 31.3.2008 BQ¯ ÷uvPÎÀ AÁ¸øh¯ ö\õzx ©ØÖ® ö£õÖ¨¦PÒ ¤ßÁ¸©õÖ :

	ÂÁµ[PÒ
	31.3.2007
¹.
	31.3.2008
¹.

	öµõUP C¸¨¦
	200
	300

	Á[Q C¸¨¦
	3,000
	2,000

	\µUQ¸¨¦
	20,000
	19,000

	£Ø£» PhÚõÎPÒ
	8,500
	14,000

	©øÚzxøn ö£õ¸ÒPÒ
	1,800
	1,500

	ö£õÔ ©ØÖ® C¯¢vµ®
	15,000
	27,000

	£Ø£» PhÜ¢÷uõº
	22,000
	29,000


A÷u Á¸hzvÀ, ÷Põ¤ Tku»õP ¹. 5,000 ‰»uÚ©õP öPõsk Á¢xÒÍõº. AÁº ©õu¢÷uõÖ® 
¹. 750 Â¯õ£õµzvÀ C¸¢x GkzxU öPõshõº. öPõkUP¨£mkÒÍ ÂÁµ[PÎÀ C¸¢x 31.3.2008 ÷uv°À •iÁøh²® BsiØPõÚ »õ£® AÀ»x |mhzøuU Põmk® £mi¯À u¯õº ö\´P.
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