
 

  

 

 

B.Com. DEGREE EXAMINATION —  

JUNE, 2010. 

First Year 

ACCOUNTING AND FINANCE  

Time : 3 hours Maximum marks : 75 

PART A — (3 × 5 = 15 marks) 

Answer any THREE questions. 

1. What are the rules for debit and credit? 

 £ØÖ ÁµÂØPõÚ ÂvPÒ ¯õøÁ? 

2. What are the characteristics of a bill of exchange? 

 ©õØÖa ^miß ußø©PÒ ¯õøÁ?   

3. What are the differences between trial balance 

and balance sheet? 

 C¸¨¦ {ø»U SÔ¨¤ØS® C¸¨¦ ÷\õuøÚ 

£mi¯¾US® Cøh÷¯ EÒÍ ÷ÁÖ£õkPÒ ¯õøÁ? 
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4. What is average due date? How is it calculated? 

 \µõ\› uÁøn |õÒ GßÓõÀ GßÚ? Aøu GÆÁõÖ 

PnUQkÁx? 

5. What are the defects of single entry system? 

 JØøÓ £vÄ •øÓ°ß SøÓ£õkPÒ ¯õøÁ? 

PART B — (4 × 15 = 60 marks) 

Answer any FOUR questions. 

6. What are the differences between receipts and 

payments account and income and expenditure 

account? 

 ö£ÖuÀ ö\¾zxuÀ PnUQØS® Á¸Áõ´ ö\»ÂÚ  

PnUQØS® Cøh÷¯ EÒÍ ÷ÁÖ£õkPÒ ¯õøÁ? 

7. Nataraj book shows the following balances. 

Prepare his trading and profit and loss account for 

the year ended 31st March 2004 and Balance 

Sheet as on that date. 

Particulars  Debit  Credit 

 Rs.  Rs. 

Stock (1.4.09) 15,000  – 

Purchases  13,000  – 
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Particulars  Debit  Credit 

 Rs.  Rs. 

Sales  –  30,000 

Carriage inwards  200  – 

Salaries  5,000  – 

Printing and Stationery 800  – 

Drawings  1,700  – 

Creditors  –  2,000 

Debtors  18,000  – 

Furniture  1,000  – 

Capital –  25,000 

Postage  750  – 

Interest 550  – 

Machinery 4,000  – 

Loan    3,000 

 60,000  60,000 

 Adjustments : 

 (a) Depreciate machinery by 10% and furniture 

by 5%  

 (b) Allow interest on capital at 5% 

 (c) Provide 5% for bad and doubtful debts on 

debtors. 

 (d) Stock on 31.3.09 Rs. 12,000. 
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 |hµõä HkPÎ¼¸¢x ¤ßÁ¸® C¸¨¦PÒ 
GkUP¨£mhÚ. 31.3.09 ÷uv÷¯õk •iÁøh¢u 
BsiØS Â¯õ£õµ ©ØÖ® C»õ£ |mhU PnUøPz 
u¯õº ö\´x Az÷uv°À EÒÍ£i C¸¨¦ {ø»U 
SÔ¨¤øÚ²® u¯õ›UP. 

ÂÁµ[PÒ £ØÖ  ÁµÄ 

 ¹.  ¹. 

\µUQ¸¨¦ (1.4.09) 15,000  – 

öPõÒ•uÀ 13,000  – 

ÂØ£øÚ  –  30,000 

EÒyUSU T¼ 200  – 

\®£Í® 5,000  – 

Aa_U T¼²® GÊxö£õ¸Ð® 800  – 

Gk¨¦  1,700  – 

PhÜ¢÷uõºPÒ –  2,000 

PhÚõÎPÒ 18,000  – 

©øÚzxøn¨ ö£õ¸Ò 1,000  – 

•uÀ  –  25,000 

u£õÀ ö\»Ä 750  – 

Ámi 550  – 

C¯¢vµ® 4,000  – 

Phß   3,000 

 60,000  60,000 
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 \›UPmhÀPÒ : 

 (A) ÷u´©õÚ® C¯¢vµzvß «x 10 \uÂQu®, 
©øÚzxøn¨ ö£õ¸Îß «x 5 \uÂQu® 
AÝ©vUP. 

 (B) •uÀ «x Ámi 5 \uÂQu® AÝ©vUP. 

 (C) PhÚõÎPÒ «x ÁµõUPhß ©ØÖ® 
I¯UPhÝUPõP 5 \uÂQu® JxUSP. 

 (D) \µUQ¸¨¦ 31.3.09ß £i ¹. 12,000.  

8. From the following receipts and payments account 

of a non trading concern for the year ended 

31.3.09, Prepare income and expenditure account. 
 Receipts Rs.  Payments Rs. 

To Balance b/d 1,000 By Salaries  12,000 

’’ Entrance fees 4,000 ’’ Sports equipments  40,000 

’’ Subscriptions  62,000 ’’ Ground maintenance 5,000 

’’ Locker rent 3,000 ’’ Library books  30,000 

’’ Donations  50,000 ’’ Telephone charges  6,000 

   ’’ Printing charges  750 

   ’’ Balance c/d 26,250 

  1,20,000   1,20,000 

 Â¯õ£õµ ÷|õUP©ØÓ {ÖÁÚzvß 31.3.09 •i¯ 
u¯õ›UP¨£mh ö£ÖuÀ ö\¾zxuÀ PnUQ¼¸¢x 
Á¸Áõ´ ö\»ÂÚ PnUøP u¯õ›UP. 

 ö£ÖuÀ ¹.  ö\¾zxuÀ ¹. 

 öuõhUP C¸¨¦ 1,000  \®£Í® 12,000 

 ~øÇÄ Pmhn® 4,000  ÂøÍ£õmk P¸ÂPÒ  40,000 

 \¢uõ 62,000  ø©uõÚ £µõ©›¨¦ 5,000 

 ö£mhP ÁõhøP 3,000  ¡»P ¦zuP[PÒ 30,000 

 |ßöPõøh 50,000  öuõø»÷£] Pmhn® 6,000 
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 ö£ÖuÀ ¹.  ö\¾zxuÀ ¹. 

    Aa_UT¼ 750 

    C¸¨¦ R/C 26,250 

  1,20,000   1,20,000 

9. A company purchased a machinery on 1.1.95 for  

Rs. 48,000 and spent Rs. 2,000 towards 

installation charges. Depreciation is provided at 

10% per annum on fixed instalment system. 

Prepare machinery account for four years. 

 J¸ {Ö©® 1.1.95À ¹. 48,000US C¯¢vµzøu Áõ[Q  
Aøu ö£õ¸zxÁuØS ¹. 2,000 ö\»ÁÈzux. 
BsöhõßÖUS 10% ÷u´©õÚ® {ø»¯õÚ uÁøn 
•øÓ°À PnUQh¨£kQÓx. |õßS Á¸h[PÐUS 
C¯¢vµ PnUøP Põs¤UP. 

10. A trader maintains his books under single entry 

system. Prepare a statement showing profit or loss 

for 2009 from the following information : 

 1.1.09 31.12.09 

 Rs. Rs. 

Stock 12,000 15,000 

Debtors  6,000 10,000 

Bills Receivable 4,000 8,000 

Plant 30,000 30,000 

Van 45,000 45,000 

Creditors  7,500 5,000 

Bills payable 2,500 1,000 

 He drew Rs. 2,000 p.m. for his personal use. 

During the year, he brought in Rs. 15,000 as 

additional capital. 
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J¸ Â¯õ£õ› JØøÓ £vÄ •øÓ°À PnUSPøÍ 
£µõ©›UQÓõº. RÌUPõq® ÂÁµ[PÎ¼¸¢x, 
2009UPõÚ »õ£ |èh AÔUøPø¯ u¯õ›UP. 

 1.1.09 31.12.09 

 ¹. ¹. 

\µUQ¸¨¦ 12,000 15,000 

PhÚõÎPÒ 6,000 10,000 

ö£ÖuØS›¯ ©õØÖa^mk 4,000 8,000 

ö£õÔ  30,000 30,000 

ÁõPÚ® 45,000 45,000 

PhÜ¢÷uõº 7,500 5,000 

ö\¾zuØS›¯ ©õØÖa^mk 2,500 1,000 

 Â¯õ£õ› ©õu¢÷uõÖ®, Â¯õ£õµzv¼¸¢x uÚx 
ö\õ¢u ö\»ÄUPõP ¹. 2,000 GkzxU öPõshõº. uÚx   
Â¯õ£õµzvØS AÁº öPõsk Á¢u TkuÀ •uÀ 
¹. 15,000. 

11. Anbu of Nilgris consigned 1000 boxes of tea 

costing Rs. 40 per box to Balu of Chennai. He 

incurred Rs. 750 towards freight and Rs. 500 on 

insurance. Balu took delivery and sold entire 

goods for Rs. 70,000 and incurred Rs. 750 for 

godown rent and Rs. 1,250 towards salesman 

salaries. Balu is entitled to a commission of 10% 

on gross sales. 

 Pass Journal entries in the books of Anbu. 

 }»P›ø¯a ÷\º¢u Aß¦ 1000 ÷u°ø» yÒ 
ö£miPøÍ ö\ßøÚ°¼¸US® £õ¾ Gß£Á¸US 
ö£mi JßÔØS ¹. 40 Ãu® AÝ¨¥k ö\´uõº. AÁº 
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Ási \zuzvØPõP ¹. 750 ©ØÖ® ¹. 500 Põ¨¥kUPõP 
ö\»ÁÈzuõº. £õ¾ \µUPõP¨ ö£ØÖ AøÚzx 
\µUøP²® ¹. 70,000 ÂØ£øÚ ö\´x Qh[S ÁõhøP 
¹. 750 ©ØÖ® ÂØ£øÚ¯õÍº \®£Í® ¹. 1,250 
ö\»ÁÈzuõº. £õ¾ÂØS ö©õzu ÂØ£øÚ°À 10% 

PÈÄ Esk. 

 Aß¦ ¦zuPzvÀ SÔ¨÷£k £vÄPøÍ Põs¤UP.  

12. Prepare Chennai Branch account in the books of 

Head Office  

 Stock on 1.1.09 Rs. 60,000 ;  

 Goods sent to Branch Rs. 3,00,000 ; 

 Expenses sent to Branch Rs. 40,000 ;  

 Cash sales Rs. 1,25,000 ; 

 Cash received from debtors Rs. 2,60,000 ; 

 Stock on 31.12.09 Rs. 65,000.  

 RÌUPõq® ÂÁµ[PÎ¼¸¢x uø»ø© A¾Á»P 
HkPÎÀ ö\ßøÚ QøÍ PnUøP u¯õ›UP. 

 1.1.09À \µUQ¸¨¦ ¹. 60,000 ; 

 QøÍUS AÝ¨¤¯ \µUS ¹. 3,00,000 ; 

 QøÍ ö\»ÄPÐUS £n® AÝ¨¤¯x ¹. 40,000 ; 

 öµõUP ÂØ£øÚ ¹. 1,25,000 ; 

 PhÚõÎPÎh® ö£ØÓ öµõUP® ¹. 2,60,000 ; 

 31.12.09À \µUQ¸¨¦ ¹. 65,000. 

——––––––––– 


