UG-627 BAF-11

B.Com. DEGREE EXAMINATION —
JUNE, 2010.

First Year
ACCOUNTING AND FINANCE

Time : 3 hours Maximum marks : 75
PART A — (3 x 5 =15 marks)

Answer any THREE questions.

1. What are the rules for debit and credit?

ubm eurelharer eSllaer wraneu?

2. What are the characteristics of a bill of exchange?
LIHMIEF FL g 6T SETELOEET WITen6U?

3. What are the differences between trial balance

and balance sheet?

@muy  Hleows @ilubp@en  @amuy  Cersaner

UL iqWaE@D @enLGu o ater CeumiimhiseT wreneu ?



What is average due date? How is it calculated?
Frrgl SEUEHENT BITET GTEITMTE) GTEITEN? AN GTEUGMTM)

saTESl (Heug)?

What are the defects of single entry system?
@nenm LSle| peppuliler GanLUIT(HSET WLITene.?
PART B — (4 x 15 = 60 marks)

Answer any FOUR questions.

What are the differences between receipts and
payments account and income and expenditure

account?

QuMsD CQFQIFFHIFH SamsHHEn el Cgweier

s HE@HD @enCw 2 dter CoumLim(HEeT wiTeneu?

Nataraj book shows the following balances.
Prepare his trading and profit and loss account for
the year ended 31st March 2004 and Balance
Sheet as on that date.

Particulars Debit  Credit
Rs. Rs
Stock (1.4.09) 15,000 -
Purchases 13,000 -
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Particulars Debit Credit

Rs. Rs.
Sales - 30,000
Carriage inwards 200 -
Salaries 5,000 -

Printing and Stationery 800 -

Drawings 1,700 —
Creditors - 2,000
Debtors 18,000 —
Furniture 1,000 —
Capital - 25,000
Postage 750 -
Interest 550 -
Machinery 4,000 -
Loan 3,000

60,000 60,000

Adjustments :

(a) Depreciate machinery by 10% and furniture
by 5%

(b) Allow interest on capital at 5%

(¢) Provide 5% for bad and doubtful debts on
debtors.

(d) Stock on 31.3.09 Rs. 12,000.
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pLIT®R  ghsalelmhn)

19 6tm6u (LD

@ muyser

ahssiulLar.  31.3.09 GCsdCur® pyeumLbs
SergHE edwrury wOHML @Qerl BLLd SaTsEmes
swurt Qg <25CsHule o ereriy @@mUL Hlanas

@Hllenaryb swrflégs.

NleUrmISET

Fr&E LI (1.4.09)
QameTapgen
epLener

2 TG EHd Fn6dl

FLOLIGTLD

9155 Gl LD 6T(LPFI 6l LM (EHLD

Ty

SLATBCSTTEET
sLameflasar

Loen &S gl enemTLl ClLim(meT
e

LT Qe

el lg

Gupsld

&L_o0T

upm - eurey
(- (-
15,000 -
13,000 -

- 30,000
200 -
5000  —
800 -
1,700 -

- 2,000
18,000 -
1,000 -

- 25,000
750 -
550 -
4,000 -

3,000

60,000 60,000
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FM&SL L OSET :
(=) Couwwrand @updrsder g 10 sseldsid,
aearsgiement Gurmaier S5 5 sseldsibd

S@IDSES.
(<) oo B3 el iy 5 #5608s50 ey ndss.
(@) sLamefsdr Bg QUGS LGl LHMILD

BWEHL_IHSHTE O 556N8151D 62815 E5.
() Fpsdlmiy 31.3.096 Lig. ep. 12,000.
From the following receipts and payments account
of a non trading concern for the year ended
31.3.09, Prepare income and expenditure account.
Receipts Rs. Payments Rs.
To Balance b/d 1,000 By Salaries 12,000
”  Entrance fees 4,000 7  Sports equipments 40,000
”  Subscriptions 62,000 ”  Ground maintenance 5,000

”  Locker rent 3,000 ”  Library books 30,000
”  Donations 50,000 ” Telephone charges 6,000
”  Printing charges 750

”  Balance c/d 26,250

1,20,000 1,20,000

dlwrury  Cpréswom  Bineiasder 31.3.09 gl
surflsstiul L Qunsed CFFSHISD  Savrsdlel(Hbgl
aumeuUml QFaeilar Sarsams SWimi&s.

Qumised - Qrgi5gi5eD -
QsrLés QL 1,000 &buemd 12,000
BIEDLPE| SLLawTiD 4,000 eemerurl(® smedsar 40,000
EHST 62,000 evwgrer Lipmofliy 5,000
Qul L& eurLens 3,000 mIws LsssHISET 30,000
BerlETanL 50,000 GsrereCGu &L L anTid 6,000
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10.

Qumised . Qeq)isgige 1.

O FFEFEO 750
Qmiiy &@ 26,250
1,20,000 1,20,000

A company purchased a machinery on 1.1.95 for
Rs. 48,000 and spent Rs. 2,000 towards
installation charges. Depreciation is provided at
10% per annum on fixed instalment system.
Prepare machinery account for four years.

e Bimiob 1.1.956 em. 48,0008@ Qubdlrsang eummnidl
Qg  QurmsgieusnE . 2,000 Cesoweuhsssg.
garELrarm&s@ 10% Coiwmend Hlavewimer seuenamt
wperpuliled seTSSLLILOSDG. BIETE 6UIHLBISEHE®S
QuIBST semTEams Srailss.

A trader maintains his books under single entry
system. Prepare a statement showing profit or loss
for 2009 from the following information :

1.1.09 31.12.09

Rs. Rs.
Stock 12,000 15,000
Debtors 6,000 10,000
Bills Receivable 4,000 8,000
Plant 30,000 30,000
Van 45,000 45,000
Creditors 7,500 5,000
Bills payable 2,500 1,000

He drew Rs. 2,000 p.m. for his personal use.
During the year, he brought in Rs. 15,000 as
additional capital.
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11.

e ofwurumil epep udey Wapulle) HewTHEGHMeT
WL Ep&aTamid Meurmiseflel (B,
2009&sman oLl Bagl MlGamasenw swmilés.

1.1.09 31.12.09

€. €.
FT&E (mUILY 12,000 15,000
SL_are &6 6,000 10,000
QuusH@w wrHoEE (H 4,000 8,000
Quim 30,000 30,000
QUITGETLD 45,000 45,000
sLBGHTT 7,500 5,000

QeqpssnENw Lo G 2,500 1,000
dlwrur®l  wrepCsrmib,  eSwururrsalmng  Fergl
Qg Cewe|sars op. 2,000 eT(hSEIS QETaTLTT. Serg)
lwururpsdnG e Qsrar® eubs FmBB® LPFHED
ep. 15,000.

Anbu of Nilgris consigned 1000 boxes of tea
costing Rs. 40 per box to Balu of Chennai. He
incurred Rs. 750 towards freight and Rs. 500 on
insurance. Balu took delivery and sold entire
goods for Rs. 70,000 and incurred Rs. 750 for
godown rent and Rs. 1,250 towards salesman
salaries. Balu is entitled to a commission of 10%
on gross sales.

Pass Journal entries in the books of Anbu.

fosfleows GCsibs ey 1000 Gzuleme  grer
Quiiggemer GlFameamuilad(ms@LLD LTQ  TTLIG(HEE
Quiig garing . 40 aisb eyl Qewgmi. el
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12.

auanTly #5555 D&M eh. 750 wHmid ep. 500 sTUHSSTS
QealflssTm. UM Fr&sTEl  QUDM  Damersgl
gr&eab p. 70,000 allpuener Qauig Simi@ eum_ang
. 750 wHmDd elpuemearuirert Fbuerd m. 1,250
Qeaiflssmr. urgleing@ Gwrss edlhueameruie 10%
sle| 2 et (.

SlaT LssasSle @GNUCU® ude|samer smeamiiss.

Prepare Chennai Branch account in the books of
Head Office

Stock on 1.1.09 Rs. 60,000 ;

Goods sent to Branch Rs. 3,00,000 ;
Expenses sent to Branch Rs. 40,000 ;
Cash sales Rs. 1,25,000 ;

Cash received from debtors Rs. 2,60,000 ;
Stock on 31.12.09 Rs. 65,000.

£|E'Qésa;rr@z||.b cleurmisaflel(mbg Smaamd  DIEIDS
ghsafle) Qaerenar Slener SarHams SWITT&s.

1.1.09¢ #7858l mLiL em. 60,000 ;

Hlenerd@ Sielilw g7&@ ep. 3,00,000 ;

Slanem Qg6 Emd@ Land Siaibwg) ap. 40,000 ;
Qrrés eflpuenen ep. 1,25,000 ;

sLamaflgeflb Qupmn Qrrésbd ep. 2,60,000 ;
31.12.096v spadlmLiL em. 65,000.
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