
  

 

 

B.Com. DEGREE EXAMINATION —  

JUNE, 2010. 

Third Year 

Accounting and Finance 

INCOME TAX 

Time : 3 hours Maximum marks : 75 

PART A — (3 × 5 = 15 marks) 

Answer any THREE questions. 

Answer should not exceed 2 pages. 

1. Explain previous year and assessment year. 

 •¢øu¯ Bsk ©ØÖ® ©v¨¥k Bsk ÂÍUPÄ®. 

2. What are the Basic conditions prescribed for 

determining the residential status of an 

individual? 

 uÛ |£›ß Si°¸US® ußø© {ºn¯® ö\´¯ 
TÓ¨£mkÒÍ Ai¨£øh {£¢uøÚPÒ ¯õøÁ? 
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3. What is the tax treatment for the following items 

under the I.T. Act 1961? 

 (a) Gratuity 

 (b) Pension. 

 £oUöPõøh²®, J´Ä Fv¯ öuõøP²® 
Á¸©õÚÁ›a \mh® 1961&À G¨£i Á›Âv¨¤ØS 
Em£kzu¨£kQßÓÚ? 

4. Velan purchased a house in May 1984 at a cost of  

Rs. 40,000. In June 1988, he added two rooms at a 

cost of Rs. 30,000. In June 2008, he sold the house 

for Rs. 4,00,000 and he paid Brokerage Rs. 10,000. 

C.I.I. 1984-85  175 

 1988-89  161 

 2008-09 582 

 Compute his capital gains. 

 ÷Á»ß ¹. 40,000US J¸ Ãmøh ÷© 1984&À 
Áõ[QÚõº. áüß 1988À ¹. 30,000 ö\»Ä ö\´x 
Cµsk AøÓPøÍU PmiÚõº. áüß 2008&À A¢u 
Ãmøh ¹. 4,00,000&US ÂØÓõº. AuØPõP ¹. 10,000 
uµS öPõkzuõº. 

£nÃUP SÔ±k Gs 1984-85  175 

 1988-89  161 

 2008-09 582 

 AÁµx ‰»uÚ Buõ¯zøuU PnUQkP. 
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5. Write any ten incomes exempted from Income Tax. 

 Á¸©õÚÁ› Â»UP® AÎUP¨£mh H÷uÝ®  
10 Á¸©õÚ[PøÍ GÊxP. 

  PART B — (4 × 15 = 60 marks) 

Answer any FOUR questions. 

Answer should not exceed 5 pages. 

6. Ganesh is an employee of a company in Chennai. 

He submits the following particulars of his income 

and asks you to calculate his taxable salary for the 

year ending 31.3.09 

 (a) Salary Rs. 18,000 p.m.  

 (b) Bonus one month salary 

 (c) He and his employer contribute 15% of 

salary to R.P.F. 

 (d) Interest credited to RPF @ 10% amounted to 

Rs. 20,000 during the year 

 (e) He received entertainment allowance @  

Rs. 2,000 p.m. from his employer. 

 (f) He received a gift worth Rs. 12,000 from his 

owner. 
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 P÷nè ö\ßøÚ°À EÒÍ {Ö©zvÀ £o¦›QÓõº. 
31.3.09&À •iÁøh²® BsiØPõÚ AÁµx 
Fv¯zøu Á›UPõP PnUQhÄ®. 

 (A) ©õu Fv¯® ¹. 18,000  

 (B) FUP öuõøP 1 ©õu Fv¯® 

 (C) AÁ¸®, AÁ¸øh¯ {Ö©•® 15% Fv¯zøu 
÷\ª¨¦ |» {vUS PmkQßÓÚº 

 (D) ÷\ª¨¦ |»{v°À BsiØS 10% Ámi°À  
¹. 20,000 ÁµÄ øÁUP¨£mkÒÍx 

 (E) ÷PÎUøP¨£i ©õuzvØS ¹. 2,000 
ÁÇ[P£kQßÓx 

 (F) uÚx {ÖÁÚzvhª¸¢x ¹. 12,000 ©v¨¦øh¯ 
£›_PøÍ AÁº ö£ØÓõº. 

7. Hari is the owner of two houses : 

  I House II House 

(a) Date of completion 31.3.96 1.7.2000 

  Rs. Rs. 

(b) Municipal Rental  

value 

7,20,000 12,00,000 

(c) Actual Rent 

received  

6,00,000 

(p.a.) 

1,20,000 

(p.m.) 

(d) Municipal Tax paid 72,000 60,000 

(Due) 

(e) Ground rent 2,000 15,600 

(f) Interest on loan for 

construction 

 

1,00,000 

 

3,84,000 

 Compute his income from house property for the 

year ending 31.3.09. 
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 í› 2 ÃkPÐUS ö\õ¢uUPõµº. 
  I Ãk II Ãk 

(A) Pmi •iUP¨£mh ÷uv 31.3.96 1.7.2000 

  ¹. ¹. 
(B) |Pµõm]°ß  

ÁõhøP  
©v¨¦ 

 

 

7,20,000 

 

 

12,00,000 

(C) ö£ØÓ ÁõhøP 6,00,000 

(BskUS) 

1,20,000 

(©õuzvØS) 

(D) |Pµõm] Á›  
ö\¾zv¯x 

72,000 60,000 

({¾øÁ) 

(E) ©øÚ ÁõhøP 2,000 15,600 
(F) Ãk Pmk® PhÛß  

«x Ámi 
 

 

1,00,000 

 

 

3,84,000 

 31.3.09&À •iÁøh²® BsiØUPõÚ AÁµx 
ÁõhøP Á¸©õÚzøu PnUQhÄ®. 

8. Compute Taxable Business Income of Anandan for 

the year ending 31.3.09 from the following profit 

and loss account. 

Profit and Loss A/c. 

     Rs.  Rs. 

To Salary (self) 10,000By Gross Profit 50,000

To Staff Salary 15,000By Bad debts 

To General  recovered 5,000

expenses 7,000By Dividend 12,000
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     Rs.  Rs. 

To Interest on By Profit on sale 

capital 2,000 land (capital gain) 15,000

To Bad debts 1,000  

To Neon sign   

board   

advertisement 2,700  

To Fire   

Insurance 1,000  

To Depreciation 3,000  

To Provision for  

bad debts 1,000  

To Income Tax 4,000  

To Donation 3,000  

To Car expenses 3,000  

To Net profit 29,300  

 82,000  82,000

 Note : 

 (a) General Expenses include Rs. 500 being 

Anandan’s drawings  

 (b) Depreciation as per I.T. Rules amounts to 

Rs. 2,500 (including Neon sign board) only 
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 31.3.09À •iÁøh²® BsiØPõÚ C»õ£ |mh P/S. 
uµ¨£mkÒÍx. E›ø©¯õÍº v¸. BÚ¢uÛß 
Â¯õ£õµ Á¸©õÚzøuU Psk¤iUPÄ®. 

C»õ£ |mh P/S 

 ¹.  ¹. 

F›ø©¯õÍ›ß ö©õzu C»õ£® 50,000

Fv¯® 10,000 ÁµõUPhß 

Fv¯® 15,000 «mi¯x 5,000

ö£õx ö\»Ä 7,000 £[Põu¯® 12,000

•uÀ «x Ámi 2,000 {»® ÂØÓvÀ 

ÁµõUPhß 1,000 ö£ØÓ ‰»uÚ  

ÂÍ®£µ  Buõ¯® 15,000

A»[Põµ  

ÂÍUS 2,700  

w Põ¨¥k 1,000  

÷u´©õÚ® 3,000  

ÁµõUPhß  

Põ¨¥k 1,000  

Á¸©õÚÁ› 4,000  

|ßöPõøh 3,000  

ÁõPÚa ö\Ä 3,000  

{Pµ C»õ£® 29,300  

 82,000  82,000
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 SÔ¨¦ : 

 (A) ö£õx ö\»ÂÀ BÚ¢uÛß Gk¨¦ ¹. 500 
÷\º¢xÒÍx. 

 (B) ö©õzu ÷u´©õÚ® ¹. 2,500 (A»[õPµ 
ÂÍUS® ÷\ºzx). 

9. John’s investments are as follows : 

 (a) Rs. 80,000 8% TamilNadu Govt. Loan 

 (b) Rs. 40,000 9% Mumbai Trust Bonds 

 (c) Rs. 40,000 10% Debentures of a Textile Mill 

 (d) Rs. 75,000 10% Preference Shares of an  

Auto Co., 

  He paid Rs. 200 as commission for collecting 

interest. He had also paid Rs. 5,200 on 

interest on loan taken to buy debentures of 

Textile Mill. 

  Compute his income from other sources. 

 áõß AÁºPÎß •u½kPÒ ¤ßÁ¸©õÖ : 

 (A) ¹. 80,000 8% uªÌ|õk Aµ\õ[P Phß 

 (B) ¹. 40,000 9% •®ø£ AÓUPmhøÍ £zvµ[PÒ 

 (C) ¹. 40,000 10% áÄÎ Bø»°ß Phß 
£zvµ[PÒ 

 (D) ¹. 75,000 10% •ßÝ›ø© £[S •uÀ & ÁõPÚ 
{Ö©zvÀ. 
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  •u½kPÎß Ámiø¯ ö£Ó ¹. 200 uµSUPõP 
ö\»Ä ö\´xÒÍõº. áÄÎ Bø»°ß 
Phß£zvµ[PøÍ Áõ[P, Phßö£ØÖ AuØS  
¹. 5,200 Ámi¯õP ö\¾zv EÒÍÚº AÁµx 
‘‘©ØÓ ÁÈPÎÀ’’ Á¸©õÚ® Psk¤i.  

10. What is meant by deductions from total income? 

Explain any five of such deductions. 

 ö©õzu Á¸©õÚv¼¸¢x PÈzuÀPÒ GßÓõÀ GßÚ? 
H÷uÝ® I¢x PÈzuÀPøÍ ÂÁ›UPÄ®. 

11. The following particulars are given by Dayal for 

the AY 2009-10. Compute his taxable Income. 

 (a) Salary Rs. 30,000; Bonus Rs. 3,000. He and 

his employer contributions 11% of Salary to 

RPF. Professional Tax paid Rs. 600. 

 (b) His house is let out on a rent of Rs. 5,000 

p.m. Municipal Taxes Rs. 500 and collection 

charges Rs. 300. The house remained 

vacancy for two months. Interest on loan for 

construction Rs. 4,000 

 (c) Gifts of cash received from friend  

Rs. 2,00,000. Gifts of cash from his wife  

Rs. 20,000. 

 RÌPsh uPÁÀPøÍ u¯õÀ u[PÐUS AÎUQßÓõº. 
2009&10 ©v¨¥k BsiØPõÚ AÁµx Á¸©õÚzøuU 
PnUQhÄ®. 
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 (A) Fv¯® ¹. 30,000; FUPzöuõøP ¹. 3,000 
AÁ¸®, AÁµx •u»õÎ²® Fv¯zvÀ  
11% ÷\ª¨¦ |» {vUS PmkQÓõºPÒ. öuõÈÀ 
Á› ö\¾zv¯x ¹. 600 

 (B) AÁµx Ãk ©õu® ¹. 5,000US ÁõhøPUS 
Âh¨£mkÒÍx. |Pµõm] Á› ¹. 500; ÁõhøP 
Á`À ö\»Ä ¹. 300. 2 ©õu[PÐUS A¢u Ãk 
Põ¼¯õP C¸¢xÒÍx. Ãk PmkÁuØUPõP 
Áõ[Q¯ Phß «x Ámi ö\¾zv¯x ¹. 4,000 

 (C) uß |s£ºPÎhª¸¢x AÁº öµõUP©õP ö£ØÓ 
£›_z öuõøP ¹. 2,00,000; AÁµx 
©øÚÂ°hª¸¢x ö£ØÓ öµõUP £›_zöuõøP 
¹. 20,000. 

12. Write short notes on : 

 (a) Tax-free securities 

 (b) Short-term capital gain 

 (c) House rent allowance (HRA). 

 ]Ö SÔ¨¦ ÁøµP : 

 (A) Á› CÀ»õu BÁn[PÒ 

 (B) SÖQ¯ Põ» ‰»uÚ Buõ¯® 

 (C) ÃmkÁõhøP¨£i. 

——————— 


