UG-610 BBM-31

B.Com. DEGREE EXAMINATION — JUNE, 2010.
Third Year
Bank Management
INCOME TAX

Time : 3 hours Maximum marks: 75

PART A — (3 x 5 = 15 marks)
Answer any THREE questions.
Answer should not exceed 2 pages.

1. What are the objectives of taxation?

autl eflglillen GH&ECameraer wWmenel?
2. Who is a non-resident?

G\ (HEGLD SETENLD DHMEUT GTGTLIGUIT WITT?
3. Briefly explain :

(a) Monthly pension

(b) Family pension.

F(HEHLOTE clleTEHEHa|LD :

(<) wrsTpdly @ue|Czres

(=) GHLU @ueEsTmS.



What are casual incomes? How they are treated in
Income Tax Act?

grj)@&u_lei) GU(HLOMETRIGET WIMENGEI?  <|6U 6L (THLOTEITHIGHET
QU(THLOTGT cufl& L GSled eriiLilg aufl&@
o L U(SsLILO&lemmen?

From the following particulars calculate capital

gain :
Rs.
House purchased in 1984-85 5,00,000
Sold in Nov 2008 40,00,000
Purchased a new house in Sept 2008 3,50,000

Deposited in capital gain account in Jan 2009  4,00,000
Note : cost inflation index :
1984-85 125
2008-09 582

Epsaam_  gseudsald(BHE  pOSET  YUFTLSHS

SETHE LD :
€.
i eurrdlwg) (1984-85) 5,00,000
&I g ( peubuim 2008) 40,00,000
Hgiei(® eurmdlwug) (Qe 2008) 3,50,000

ppegen enaulil] Hglulle QeaisHug semaifl 2009 4,00,000
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LenTeidss @OIui(h erewr :
1984-85 125
2008-09 582

PART B — (4 x 15 = 60 marks)
Answer any FOUR questions.
Answer should not exceed 5 pages.

How the following allowances are treated in
LT. Act 19617

(a) House rent allowance

(b) Transport allowance

(¢)  Children educational allowance

(d) Entertainment allowance

(e) Running/flight allowance.

aupLomen euifld L tb 1961-6 Spsaaim_ Lig &6 eriilily
auMls@ 2 L u{hSsiLbhdeamer.

<) &I eurLensLlilig

<) CurE@eursgIiiig
@) GLbHmSsET HO6NLILIG
)  CaeflgamsliLig

(
(
(
(
(20) @LLib/updH@bLig.
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7. Compute the gross annual value in the case of
following properties for the assessment year
2009-10 :

(Fig in 000s)
P Q R S
Annual municipal rental value 120 122 160 170

Fair rental value (p.a) 130 132 156 190
Std. rent (p.a.) 119 118 170 180
Annual rent received 144 114 144 240
Vacancy (in months) 3 3 2 2

Loss due to vacancy in rupees 36 285 24 40

Epsaam_  Qensgise@rs@  2009-10 LEANING
<amg Hamean Glorss e sarés (Hs.

(emuimu
< ullrmisaetie)
P Q R S
BSITLE EHLISH <6y HE 120 122 160 170

shens/Blwumorar eum_eng YeamgnEg 130 132 156 190
ST/ FLLLILIG GUTL 60 i DG, 119 118 170 180
QULMHE T eum_ang QLHDg| 144 114 144 240
STOWITE ©)(5BS LOMSBIHET 3 3 2 2

eum_ang @l (epuml) Sredluims

B(BHSHT 36 28.5 24 40
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8. Rajeev — a chartered accountant gives you the

following income and expenditure A/c for the year

ending 31/03/09. Compute his professional income.

Expenditure
To drawings
To office rent
To electricity

To Phone

installation

To Staff salary
To Charities
To Gift to relatives

To Scooter

expenses

To Subscription to
journals

To Stipend to
trainees

To Surplus

Rs.
6,000
2,000

1,200

8,000

6,000
200
5,600

1,000

500

1,400
17,100

49,000

Income Rs.
By audit fee 24,000
By consulting fee 18,000

By accountancy works 4,000

By Dividend from
Indian companies 3,000

49,000

Note : Depreciation during the year amounted to

only Rs. 500.
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Treglel, LI L Ul SETEETaTT Senenienl_ e(heumil/ClFaway
seasans  guisefld  Fomlsdearmmt.  31.03.096
(Plg-EUEHL_UL|LD <24,E00T gD & 60T UG Qgmpled
QU(BLOTETS NS SHemT&hdlL_a|LD.

Qevaser 1. GU(TLDITEDTLD €.
Ty 6,000 saflémss sl Leard 24,000
SIDICUEDS GUTL_ENS 2,000 <, Cavmgenet
WO GTamyDd 1,200 &L ewrbd 18,000
QgranaiCus Sassen SATESTE]

&L_L_GuTLD 8,000 &L Lewrid 4,000
oar Sl eardlwild 6,000 @b5w Bmiokisefle

Qupp LBIFTSWID 3,000
S(HLOLD 200
2 pefleniaend@ Lifle 5,600

Q@ s&fraucing Qeewesar 1,000

LsS fsenssEnsE Fhom

Gegisdlug (Gzmgled) 500
LU HAWITeTTEHEhEE 256

Qzrens 1,400
o LMl Gu(pLOTEILD 17,100

49,000 49,000

GOy s yarghsrear Csiwrerd . 500
L (HGWL WG Lb.
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9.  Mr. Bheeman, furnishes the following particulars
of his income for the previous year 2008-09.
Compute his total income.

Rs.

Dividend on equity shares (gross) 6,000
Dividend on pref. shares (net) 3,580
Interest on bank deposits 2,500
Directors fees 1,200
Ground rent 600
Income from story-writing 10,000
Winnings from lotteries (gross) 10,000
Income from letting on Hire-Building and

machinery 17,000

Additional information :

(a) Depreciation on machinery let on hire 4,000
(b) Insurance on building let on hire 100

(¢) Collection charges on dividend 20

. e sa1g UG SHEUDSMETS S(HE DT
2008-09 gy amgnsrear eurg QLTSS aUHLTMISMS
SATES L_aLD.

1.
Crreno LikiGser g flean_Gg Linisrgswbd (Qrgsid) 6,000
werayfleno Lkigser Bg Hant s LmsTSWD (Hlsr) 3,580
cumd el Ger g QuHD euL g 2,500
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.

QU&E@EHT HL_Leawrid 1,200
sradlener eurLand GuHng 600
g er(pSHwded Qupy QsTens 10,000
or’Lflulé Qeuatp Qorss CgTans 10,000

sigL b wHmId QuBHTD eurLanssE el Ldléd Qupn

Qzrens 17,000
G (HBD SHEUDSET :
(o) eaurLass@ el iul L @updlrb g GCsuiwmerd

4,000
(=) sligLgder smilp Gsrens 100
(@) uksTESWD auE® &L Lanrb 20.
10. What 1is agricultural income? Explain the

conditions to be satisfied to prove an income as

agricultural income.

GNlGUFTLI GU(BLOMEITLD GTGITMHITE) GTGITE? 6(Th GU(HLOMGITLD
elleusmu eu(mLOTaT eTa I5lemLA&Es 2 dter BlLIBSmasamaTL)

ubM elemd@s.
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11. Mr. Kalai — who is totally blind submits you the
following information. Compute his taxable
income for the year ending on 31.03.2009.

Rs.
Annual salary 1,30,000
Interest on bank deposits 15,000
Interest on Govt. bonds 4,000
LT.C.G 40,000
S.T.C.G 10,000
Winnings from race horses (gross) 20,000
Deposited in P.P.F 40,000

NSC VIII purchased during the year 20,000

. s — uTTmes Hpeur. shseilb Spsear
seeudsmers  gmalarmmr.  31.03.096)  (pigeuenLujid
SQpa@mghatar  eurg  aullsEfu  eumLIaTS®S

SATES L_aLD.
.

GU(HL 2erglwib 1,30,000
il meuliysafler g QUDD euL ig 15,000
SIJETEIS SL6 LSS s g Qubhm eul i 4,000
BeRTL STV PPESET GTUILD 40,000
GO ST APOSET S SMUILD 10,000
@Sy ubsusHad Ceuatn Gorss Lifls 20,000
Qumgy Gl e Hldudled (LpseS(H 40,000
Caslw Cailiiy ugdyd VIIT pLiiy <y emgd

cuUMBISlwLg) 20,000
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12.

What are the deductions allowed while computing
the income from house property?
AL  eumLens  eumpreid  samsH(HL  Curg
@{@lLD'QC;]éSBSDI_H'_I_ 5@@4&5@ Wmeneu ?
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