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Commerce/Computer Applications

FINANCIAL ACCOUNTING

Time : 3 hours Maximum marks : 75
PART A — (3 x 5 = 15 marks)

Answer any THREE questions.

1. Explain the uses and limitations of Balance Sheet.

@muy  Blews  @ollbGear  LweruT(H&ameTuD,
GDDSEETLLD Sl 6TEH®E;.

2. Calculate Gross Profit from the following :
Sales — Rs. 5,00,000
Purchases — Rs. 2,00,000
Closing stock — Rs. 50,000
Wages and expenses — Rs. 1,20,000
Sales returns — Rs. 10,000
Opening stock — Rs. 20,000.



Qwr$s Gerusms sarss (H)s.
edpuemar — . 5,00,000

Qamerpge — em. 2,00,000

@nd sredmiiy — 5. 50,000

a0 pmib QFeeyser — . 1,20,000
epuaen i — . 10,000

< rbu Frsdmuy — en. 20,000.

Find out profit from the following :

Opening Capital — Rs. 18,00,000
Drawings — Rs. 1,80,000

Closing Capital — Rs. 29,00,000
Additional Capital — Rs. 5,50,000
@orusamg sarsdl (Hs.

< TbU epevgerd — em. 18,00,000
er(iy —em. 1,80,000

@migl epavgend — e, 29,00,000

Fa.(NFe0S epasard — . 5,50,000.
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A company purchased a plant for Rs. 50,000.
The useful life of the plant is 10 years and the
residual value 1s Rs. 10,000. Find out the rate of
depreciation under straight line method.

@@ Blmeuarnd . 50,0008@ em Qurdl Qubdrsams
aummSlwgl. Fem e sreod 10 euBLBISET wHMID
@igen W@bs wHUL p. 10,000. Colinrangdler 56150
eremen eramieng CrTCHETL(H wpenmulled st (HLillq &&eyLb.
Prepare branch debtors account :

Branch Debtors (Opening) Rs. 3,000

Branch Debtors (Closing) Rs. 1,000

Credit sales Rs. 15,000

Cash received from Debtors by the branch
Rs. 16,000

Discount allowed to customers by branch
Rs. 1,000.

Seners sLanmeflser samsansd SWmfleEs :
Hanerd sLanmaflger (Asm_ssb) p. 3,000
Haners sLanmaflger (Qm) em. 1,000

sLan efllpuenen ep. 15,000
sLamatlseafl_O(mbg QuDn Grrésn ep. 16,000

laner  aupBEL  UTGEDSWTETHESG — SET@hHLIY
e. 1,000.
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PART B — (4 x 15 = 60 marks)

Answer any FOUR questions.

What are the basics for the allocation of expenses

of different departments of an organisation?

®@m Hneasdear  gonsEpsE —OFweilamsmen
uSlTbseil&@LD (penm eTeimen?

Loyal company opened a branch at Madras on
1.1.09. From the following, prepare Madras
Branch a/c effected for 2009 and 2010.

2009 2010
Rs. Rs.

Goods sent to Madras Branch 15,000 45,000

Cash sent to Branch for :

Rent 1,800 1,800
Salaries 3,000 5,000
Other expenses 1,200 1,600

Cash received from Branch 24,000 60,000
Stock on 31st Dec. 2,300 5,800
Petty cash in hand on 315t Dec. 40 30
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e Bimeuerd Glearenaruied 1.1.09 jemm epm Hlenar

gleusdlgl. seneann S@ieles ehsafles 2009 whmib

2010-1b <yawrigHaTer OFamenar SHener e @samar

Qar@ssliul L efleugmiseiedmbg swmilése, .

2009
€.
Qeamenars@ sré@ Saqwug 15,000

Henears@ Seidw Qrrésibd :

AUTL_N&EHETS 1,800
FOUTSSNETS 3,000
@81 Fwe|5@EhE5Ts 1,200
Henerulledmbg QuHp Qrrésn 24,000
&7 31 1gabufled 2,300
Soveeny GQrmgsbd 31 gabuiflen 40

2010
€.
45,000

1,800
5,000
1,600
60,000
5,800
30

A company acquired a machine on 1.1.07 at a cost
of Rs. 40,000 and spent Rs. 1,000 on installation.
The firm writes off depreciation at 10% on the

diminishing balance. The books are closed on 31st
December of each year. Show the Machinery Alc

for 3 years.

@wm Hneiard 1.1.07 <em ep. 40,000 <&

demeudey e Qubdrsams eurmSug. Sisamern
Blimejeugn@ . 1,000 Geoweil i’ g Csuiomerd
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@eonbgl G @muy  wdHiy  apepulledr 10%ys
semsSLLIUOSDg.  bBnead  ar®h  Csmmib
SIS HMEHGSHeT lqFbUT Sleb (pigsdlemg. cranCeu
DIFET  Apem  AETHEHEBEGD, QUBSTE SHaTHms

FST_(H&.

The following is the Trial Balance of Sugumar of
Chennai as on 315t December 2009.

Debit Balances Rs. Credit Balances Rs.
Opening stock 6,200 Sales 82,920
Buildings 34,000 Capital 24,000
Furniture 2,000 Bank loan 6,000
Purchases 42,400 Sundry creditors 9,840
Salaries 4,400 Return outwards 840
Rent 1,200 Interest 260
Other expenses 1,000 Dividend 220
Postage 560
Stationery 520
Wages 10,400
Freight on purchases 1,120
Carriage on sales 1,600
Repairs 1,800
Sundry Debtors 12,000
Bad debts 240
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Debit Balances Rs. Credit Balances Rs.

Cash in hand 2,600
Return inwards 2,040
1,24,080 1,24,080

The value of stock on 31.12.2009 was estimated at
Rs. 5,960.

Prepare Trading and Profit and Loss Account and
a Balance Sheet as on 31.12.2009.

31 igabuir 2009 oermy Hm. @GO erentLiculen @) (mLiLy
Camgenems UL g w6 Lereumumm).

ubmy elleuymiger €. curey eleuhiger 1.
<TIDL FTSE HLILY 6,200 efpuener 82,920
SL gL BISET 34,000 ¢paged 24,000
S EDDEET 2,000 ouridl sLe 6,000
Qaréaripsen 42,400 upue®
FUETLD 4,400 sLaBCsTISET 9,840
QUL 60 1,200 Qasréarapge
Qg1 Qgeweysar 1,000 Smuub 840
sume Qgeeysar 560 eullig 260
eT(WpSI Qum(BeTser 520 U@ < TuD 220
F0.60\ &6l 10,400
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ubmy eleuymiger
QaraTIpge 76 daed

Qeuel& senio
aNpueer gaed

LI(WpGILIMTSSHED

upLIe sLemreflaer
#5CHEE HLIHE SIS0
Qyrés engudlmLiLy

cllhLiener $(mLiLD

€. euTey eSeUIThIGET

1,120

1,600
1,800
12,000
240
2,600
2,040

1,24,080

.

1,24,080

31.12.2009 @midl srsHmiy em. 5,960, emenmuwl

Cadlufler o arer eflwmumy  HMILD
sans@amer  swnflgg  @mUy  Hlees

QemenmWLd SWmf&EsaLb.

10.

@aeru  BLLS

@iy

Prepare sales ledger adjustment account from the

following information relating to the year ended

31.12.09.

Opening Balance of Drs.
Sales (cash 10,000)

Cash received from Drs.

Rs.
40,000 Bills Receivable
dishonoured

90,000

80,000 Bad debts

8

500

1,000

UG-590



Rs. Rs.

Discount allowed to Drs. 500 Transfer to

Bills receivable received purchase ledger 2,000
from Debtors 3,000 Reserve for doubtful

Sales returns 8,000 debts 1,500

Bad debts of last

year received 1,000

Epsaramid  feurmsaflelmhg  Qurg  CuCrLiged
puewer CuCIL®H afdsl () sadews 31.12.09
PG UL BF AT (NEHTS SWITT ClFUIE.

- (-
UL sLamafsaiar <yribl Gmiy 40,000 boGsILL L QUDSHEML
Apueer (Qgrésn 10,000) 90,000 wrpmEs’ G 500
sLamaflsaflLfBHg Qupp Gsrens 80,000 6urTésLen 1,000
sL_amafls@né@ el saerUy 500 Qs mapsd CLCT. HéE
sL_anmaflsofl _8mhs) WwrHmb QewuiulLg 2,000
Qb wrHnEE () 3,000 uEsLar &1L 1,500
(PHSWLITERTIq.ET GUITTES L6t

Qupps Azrens 1,000
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11. From the following prepare Departmental
Trading A/c the rate of Gross Profit is the same in

each case.
Purchases Total Sales Opening Stock
Dept Units DeptUnits Dept Units
X 200 X 180 atRs.15pu. X 100

Y 1,400 Cost Y 1,500atRs. 18 p.u. Y 400
Z 400 Rs.5,100 Z 450 atRs.6pu. Z 60
Epsaa_  elleurmisaiadmbg  gewpeurfl  eQwimuimys

sawsms suUTT Cels. Qorss omu 6ish marsg

SlaDE6fQILDd FLOLb.
Qareatipsa cllhLienen <L @) (LY
FIEDM A GSET FIEDM 60 GSHET DM 60 GSET

X 200 Qumss X 180 geémam. 15 efsp X 100
Y 1,400 oo Y 1,500 génmam. 18cfsn Y 400
Z 400 e.5,100 Z 450 qenm eh. 6 aisn  Z 60

12. Antony keeps his books on the single entry

system, and the following information is

available :
1.1.2009 31.12.2009
Rs. Rs.
Cash 9,860 57,020
Stock 38,520 57,020
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1.1.2009 31.12.2009

Rs. Rs.
Plant and Machinery 54,420 61,000
Bills Receivable — 16,480
Sundry Debtors 24,840 43,940
Sundry Creditors 72,040 80,000
Furniture 4,960 5,220
Drawings — 5,000

During the year he introduced additional capital
of Rs. 20,000. Prepare a statement of profit for the
year ended 31.12.09.

<BCsranfl  ererLeuT  HaT FhHEMmer @DHen LSle]
perpulled aTUHMIE DT, Fem el LITBISET :
1.1.2009 31.12.2009

(. (.
Qyr&sn 9,860 57,020
Fr&E (mLY 38,520 57,020
Qurdl @uibSrid 54,420 61,000
Qupp wrHmFS 6 - 16,480
upLe sLemmaflaar 24,840 43,940
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1.1.2009 31.12.2009

(b (b
upHLIe SLaTBCHTT 72,040 80,000
<36 DSV ET 4,960 5,220
er(hLiy - 5,000

<2, GTT g 6D €. 20,000  sm(pseors ELPEOSETTLD
Cevwtiu’Lg. 31.12.09&5@Mw @eru Sidsmasamw

SWTM&&H6|LD.
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