UG-571 BCO-1

B.Com. DEGREE EXAMINATION —
JUNE, 2010.

(AY 2003 — 04 and CY 2004 batches only)
First Year
COMMERCE
Time : 3 hours Maximum marks : 75
SECTION A — (3 x 5 =15 marks)

Answer any THREE questions.

1.  What are the objectives of Accounting.
sensSlwaelen ChTEEBISET Wraneu?

2. State the features of Hire Purchase System.

QUMTLan& QSTETAPSE (MU 6T SETENLOHENET 6T(LFIS5.

3. A fire occurred on 10.04.2008 in the premises of a
company. From the following calculate the amount
of claim to be lodged with respect to loss of stock.

Particulars Rs.
Stock on 01.01.2008 1,25,000
Transaction for the period 01.01.2008 — 10.04.2008 :
Purchases 5,00,000

Wages 1,00,000



Particulars Rs.
Manufacturing expenses 50,000
Sales 7,50,000

The gross profit ratio is 15%. The stock salvaged
was estimated at Rs. 37,500.

10.04.2008 =yemm ep(m Blmieuarsdle euentls alarmasdley
@@ & alugg aghul Lgl. Yereumbd eleurmse e mHa,
FIEG B SHD&TE Caerriumm EINIA G
Qgrensullenend Heamsd (Hs.

NeuTmIGET .
01.01.2008 yetryy &l Ly 1,25,000
01.01.2008 - 10.04.2008 srevgSnamer efwimimy
LG HEN&GSET :
Qameripgad 5,00,000
e 1,00,000
2 HuSS§ QFaveser 50,000
NpLemer 7,50,000

Qurss Qeru eddgrssmyb 15% BSlsliul L sysdler
gl ep. 37,500.

A, B and C are partners sharing profit in the ratio
of 3:2:1. They admit ‘D’ into the firm for 1/3r¢ share
in the profits. ‘D’ is to bring in Rs. 12,000 for
goodwill. No goodwill account appears in the books
of the firm. They withdrew half of the goodwill.
Journalise the transactions.
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A, B womib C Qaerusems 3:2:1 eaeam aldsssed
LBl hE Garerepd galLraflser, jeurser D-eanw
gl Lramenn  BHlimeuangdled Caiggs Oamerdmmiser.
@Qorugdle 3o e umdbsts D oen. 12,000
BOCLWITE CFsgHFnmT. sal Lramenn Blmeierssen
saTEGSate BHOLWT sams@ QL Gumeidena.
BHEUwWiflé umg Qgrensenw G L_maflger
Blmieuers el mbg T(HSSIE Qarardlprisar.
G&HMUGUL(H uFlajsamers FmHs.

Calculate the average due date from the following

information :
Due dates Amount due

Rs.
18.05.2006 1,100
24.06.2006 625
30.07.2006 1,800
18.08.2006 1,750
20.10.2006 1,000
24.11.2006 500

Epsaam_ eleurmseialmng srmefl seumens Csd
SaTEE (& :

Seuenant preT  Cgmens

€.
18.05.2006 1,100
24.06.2006 625

30.07.2006 1,800
18.08.2006 1,750
20.10.2006 1,000
24.11.2006 500
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SECTION B — (4 x 15 = 60 marks)
Answer any FOUR questions.

Explain in detail the Rule laid down in
‘Garner Vs Murray’ case.

aire or. Gy erem eupsdlen SriiGenar ellerdsa] .

A company whose accounting year is the calendar
year purchased on 1st April 2006 machinery
costing Rs. 30,000. It purchased further
machinery on 15t October 2006 costing Rs. 20,000
and on 1st July 2007 costing Rs. 10,000.
On 1%t January 2008 one third of the machinery
installed on 1st April 2006 became obsolete and
was sold for Rs. 3,000. Show how the machinery
account would appear in the books of the company.
Machinery is depreciated at 10% p.a. Under fixed
instalment method.

STOETLIT TG SETSETETLTHE CETEHTL 6
suef elged 1, 2006 =jemm em. 30,000 wdliierer
Qupdrsens curmSug. Goaibd H&CLmur 1, 2006
Sjerm  ep. 20,000 wdlliyerer  QuipbSrSemsubd
G 1, 2007 oemmy  ep. 10,000 wdllyerer
Qupdlrsenswd  eurmdwug.  eglged 1, 2006-e
Biroreflgslul L @QuibSrsden epeardled e LiGSanw
vwerdmgl erem syareul 1, 2008 <jemm ep. 3,000
dpsiiucLg. Q@Qupdgnd  CrrCsmli®  panpuled
ar(hsE  10%  @ngliueiuie  Cswliwmargsdne
o LLMSSLILGEDS.  sbQuailler  Ussshsafld
Qubdlrs sasE eTeuelmn  @QHESGL  ETETLMSE
STT98656,D.
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‘C’ and ‘D’ are partners sharing profits in the ratio
of %: % with capitals Rs. 1,80,000 and Rs. 90,000
respectively. ‘E’ is admitted as a new partner for
i share of profits with a capital of Rs. 90,000.

Adjust the capitals according to new profit sharing
ratio. Give the journal entries and prepare the
capital accounts.

‘C womp D sl meflgdr  @Qeomusams %: %

Ml&lgsHled 19ME51E CGTanTL_6mT. DjeUTHEHemL I (LPSHE
e5. 1,80,000 wpmid 5. 90,000 <y @b. ‘E’ ereuicueny i

@eru umgled ep. 90,000 epagarsgiL e Fal L metlwims
Carggis Caramar. cposarsamsd LS elfgssle g
Qeliwe|bd.  GHUCULE udlejsemerud  (PFed
sasSlanarb swmilése, .

Sairam company opened a branch at Madras on
1.1.99. From the following particulars prepare the
Madras Branch Account for the years 1998 and
1999.

1998 1999
Rs. Rs.
Goods sent to Madras Branch 15,000 45,000
Cash sent to Branch for :
Rent 1,800 1,800
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1998 1999

Rs. Rs.
Salaries 3,000 5,000
Other expenses 1,200 1,600
Cash received from the branch 24,000 60,000
Stock on 315t December 2,300 5,800
Petty cash in hand on 315t December 40 30

smagmb  Blmeuerd 1.1.99 ojemm Gearenaruied e
Slenerenui GleumSg). SibhS ,eTiq 60T AF6m WLy
BLallgsamnasar G Carhssiul (Hererar. Hadlmbs),
1998 womib 1999 yemghsrar Ggemener Haners

SETEMEHS SWMT ClFs.

1998 1999
1. €.

Qesmenan SanerdE e &56@ 15,000 45,000
Qee s @h&aTs daeré@ il Qrrésih |

QUTL 05 1,800 1,800

FLOUIETD 3,000 5,000

@7 Qewaeysar 1,200 1,600
SlanemulallpHg Qubn QrrEsD 24,000 60,000
sy& iy (31.12 eenm) 2,300 5,800
31.12 ey Hevevany Qymdsid 40 30
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10.

11.

On 1.1.2006, X’ purchased a machinery on hire
purchase system. The payment is to be made
Rs. 4,000 down (on signing of the contract) and
Rs. 4,000 annually for three years. The cash price
of the machinery is Rs. 14,900 and the rate of
interest is 5% calculate the interest for each year
and instalment amount.

X eremueum  1.1.2006 ojetmy @@ Qubdrsms
UTLM&S CEmarpsd  @UUBSSSHem gLt uled
auraiflermr. @ULBsSHD maCupss @ Laer X
5. 4,000 Qegygdammi. BHs Qgmensulener eoubeum(m
seuamanrudlad ep. 4,000 wHmid eully Carsg CFass
Gouanr(®id. Qs eflene ep. 14,900 @b, aulig 6isid
et (H&E@ 5%.

ealCeumm <ergen el igemWwbd WLHNID SelmenTs
Qgrensullanerb sarés (Hs.

From the following details, prepare department of
trading accounts.
Department A Department B

Rs. Rs.
Opening stock 9,000 8,400
Total purchases 27,000 21,600
Total sales 42,000 36,000
Closing stock 10,800 4,800
Credit purchases 17,000 10,600
Credit sales 5,000 6,000
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Epssa_  elurmseallelmbg  geopeurfl  eSlwmumy
HEWTEGSHEET ST &S| LD.
gop A gep B
- -
S TDUE Fr&E (UL 9,000 8,400
Qurgg Qarerapgad 27,000 21,600
Qurss eflhLiene 42,000 36,000
QmS& gradmLiy 10,800 4,800
QameTIpge L 17,000 10,600
sLam 64 HLEnesT 5,000 6,000

Radha commenced business on 01.01.2004 with a
capital of Rs. 25,000. He immediately bought
furniture for Rs. 4,000. During the year, he
borrowed Rs. 5,000 from his wife and introduced a
further capital of Rs. 3,000. He had withdrawn
Rs. 600 at the end of each month for his family
expenses. From the following particulars obtained
from his books kept by single entry, prepare a
trading and Profit and Loss a/c and Balance Sheet
as on 31.12.2004.

Particulars Rs.
Sales (Including cash sales Rs. 30,000) 1,00,000

Purchases (including cash

purchases of Rs. 10,000) 1,00,000
Wages 1,000
Salaries to staff 6,200
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Particulars Rs.

Discount allowed to debtors 800
Bad debts written off 1,500
Trade expenses 1,200
Advertisement 2,200

Radha has used goods worth Rs. 1,300 for private
purpose and paid Rs. 500 to his son which is not
recorded any where. On 31.12.2004 his debtors
were worth Rs. 21,000 and creditors amounted to
Rs. 15,000 stock in trade at the year end was
valued at Rs. 10,000 furniture is to be depreciated
at the rate of 10% p.a.

01.01.2004 <jem p. 25,000 epesarsgiLem FrSHT
NlwuruTrSamss Qg r_midlermr. Sj6Ulm o | Gerr
5. 4,000 &@ wenansgienant QUMK EEaT cuThIE G,
9IbS WTIqed DUl Feir weaneaneduilL O(BHE SLaTTs
ep. 5,000 Qupmmr. Coaid, sgBHge epegerd em. 3,000
Sdlpsiu@sseamt.  oeur  GhHbu CewelhsTs
palbeurm ry  @miFluled ep. 600 (SIS
Qarerm. Yereud eleurmsaiadlmpg 31.12.2004
Cadludled (pigqud pemgmans eSlwumury @eoru Bl &
SEEMEHUD ememw @mUL Hlanewd Gmllienuiubd
(@nerp LiFey pennulled) suimT ClFuis :
efleuryriger €.
ellpuener (Qprés elpuene ep. 30,000 2. ) 1,00,000
Qarerpga (Qrrés Cameripse

eh. 10,000 o) 1,00,000
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NeuTmIGET .

.60 1,000
FLDLIGTLD 6,200
sLamefla@hé@ cupmISLILL L SET@hLIlg 800
Basiul L eurnésL_ e 1,500
auaniles Qevalser 1,200
eSlerbLb 2,200

prsT  sangl  Cemhs 2 LCwrssSnars e 1,300
wdllierer QU@L semer  er(hdgiemermt.  Gogid,
SleuHdL L Wwe@IsEE . 500 eupmsliLl (HeTerg).
@aeu samssler LFle el efldena. 31.12.2004
et sLemallsaiian  wHiy  em. 21,000  wHmibd
sLabGasTT wdiy . 15,000, ek Qmbulen
sraflmuder  wdiy  ep. 10,000  weneansgienenti
Qumplsaflen g Cswiwmeand yeargne 10 Fgaisb

san&S L Geuar(hb.
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