UG-599 BCO-33

B.Com. DEGREE EXAMINATION —
JUNE, 2010.

(AY 2004 — 05 batch onwards)

Third Year
Commerce
ADVANCED ACCOUNTING
Time : 3 hours Maximum marks : 75

SECTION A — (3 x 5 =15 marks)
Answer any THREE questions.
1. What are the essential features of Partnership?
Fal_Lmerenoudler Uil @ WLEET wWreneu?
2. Distinguish Debentures from Shares.

sLa_(HOU usdrmsmer LkiGsallel®mbg Coupu@ s

STL(h&.



How is purchase consideration calculated under
Net Payment Method?

Blags Ceqissise wamuie Qamaripse WmILILIET
ereueumml sew&SL LIS g ?

Who are preferential creditors?

ey flento sLatbCHTT eremiiBLeUT wmm?

What do you mean by deficiency Account?

LDMTE &N &6l @ cTETDITE 6T6I60?
SECTION B — (4 X 15 = 60 marks)

Answer any FOUR questions.

A, B and C are partners in a firm sharing profits
and losses in the ratio of 2:3:1 respectively. Their
Balance Sheet as on 31.12.2008 as follows.

Liabilities Rs. Assets Rs.
Sundry creditors 25,000 Buildings 50,000
Loan payable 15,000 Machinery 40,000
Reserve fund 16,000 Furniture 10,000
Capital A 30,000 Stock 25,000

B 40,000 Debtors 18,000
C 25,000 (-) Provision __500 17,500
Cash 8,500
1,51,000 1,51,000
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C retires on 31.12.2008 subject to the following
conditions.

(a) A goodwill account is created in the books of
firm for is 24,000.

(b) Machinery to be depreciated by 10% and
Furniture by 5%

(¢) Stock to be appreciated by 15% and
Buildings by 10%

(d) Reserve for doubtful debts to be raised to
Rs. 2,000.

Prepare necessary ledger A/c and balance sheet of
the firm.

A, B wpmidb C sl Lreflger wpanpCGu 2:3:1 erem @evrmu
BULmgmer  USlihg — CEmar@phd  sal L merflser.
Seuiserg  @muy  Blee  @dluy  31.12.20086
\Gletreu (mLomm)

Qurmyliyser 1. Qarsgisser 1.
LeIms SLaTbGHTT 25,000 s&ligLid 50,000
Qeanss Couetrig Ll &L 15,000 Quibdrd 40,000
Sl ﬁg] 16,000 p&emorenser 10,000
PS® A 30,000  gpsdlmuy 25,000

B 40,000 sLameflser 18,000
C 25,000 (-)qzs&6 500 17,500
Qrmésbd 8,500
1,51,000 1,51,000
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31.12.2008-e0  “C”  Speumd  Hlubsmeans@hsE
o Lul () elleo@dmmi.
(=1) pemodlliL ep. 24,000 erlige Campmeliinig

(=) Cswirard : @uibdrd 10% wrssmomenger 5%
(@) wiiy Hailiy : srsHmiy 15% slig b 10%
() sLamefllsdr Bsrenr ofsER . 2,000 s

9dlafasiubhng.

Coameuwmar CuCr® &/@ wHmL @Qmuy  Hlaeas
@Hlieu suim Glgul.

Ganesh Ltd., was registered on 1.7.2007 to acquire
the running business of Ramesh and Co., with
effect from 1.1.2007. The following was the profit
and Loss A/c of the company on 31.12.2007.

Particulars Rs. Particulars Rs.

To Office expenses 54,000 By Gross Profit b/d2,25,000
To Formation Expenses

(Written off) 10,000
To Stationery and Postage 5,000
To Selling expenses 60,000
To Directors fees 20,000
To Net profit 76,000

2,25,000 2,25,000

You are required to prepare a statement showing
profit earned by the company in the pre and post
incorporation periods. Total sales for the year took
place in the ratio of 1:2 before and after
incorporation respectively.
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ghsaCes @umidleumd FOwey & sbGueailenw
01.01.07 wpsed av(hdHs GQarerer sCamrag & sbGILIET
01.07.2007 ey wdey Gewwlinligl. gCwey &
sCueaiuler @emu Bl &/@ 31.12.20076 2 draruig
\G6tTeu (mHLomm.

elluid 1. eflugid 1.
Sileuas Ggway 54,000 Qurgg Qerub &/Qsr2,25,000
Qzr_sss Qewe (pgsHwg)) 10,000

eT(WaIQummeET HMID FuTD Gewea|; 5,000

elpuemar QlFaey 60,000
QUGB SLLewrd 20,000
Hlar Qeruib 76,000
2,25,000 2,25,000

Gl (Hmeunsssdng  @per  wHmb  Ger  Frligw
@orusdlaar sarLHu Csepeuwimen L iqULiene SUImT
Q. Crss eflhuamen alldlsd — gl (H(HeUTEESS DS,
et Hmibd e penpCuw 1:2 @ ib.

X and Y company agreed to amalgamate. Prepare
the new balance sheet.

Balance sheet of X Ltd.

Liabilities Rs. Assets Rs.
Share capital Buildings 5,00,000
1,00,000 equity shares Machinery 2,00,000
of Rs. 10 each 10,00,000 Patents 1,10,000
Creditors 80,000 Stock 1,50,000
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Liabilities Rs. Assets Rs.

Pand L Alc 50,000 Sundry Debtors 1,20,000
Cash at bank 50,000
11,30,000 11,30,000

Balance sheet of Y Ltd.

Liabilities Rs. Assets Rs.
Share capital Buildings 3,00,000
50,000 equity shares Machinery 2,50,000
of Rs. 10 each 5,00,000 Goodwill 50,000
Creditors 50,000 Stock 20,000
Reserve Fund 50,000 Debtors 20,000
Pand L Alc 50,000 Cash at bank 10,000

6,50,000 6,50,000

X wpmd Y sbuaflyb @eaeamwupye| QFuidemme.
yHw @@Ly Blenes @l swimt Cguis.

X—an @iy Bleva Gl

Qumrmiser 1. Qarsgisser 1.
1,00,000 Cmirenio sl1gL 1D 5,00,000
uBigser e, 10 eigd  10,00,000  Qurileuans 2,00,000
sLaBCHTT 80,000 yewarGummer 2 Menio 1,10,000
Qeru bl &/G 50,000  spsdmiiy 1,50,000

sLameflsar 1,20,000
Qrr&sLb 50,000
11,30,000 11,30,000
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Y—eir @iy Hlana Gl

Qurmli&ser 1.

50,000 Crirenlo LIkIGs6T

5. 10 ez 5,00,000
sLabCHMT 50,000
Qumgismiy H 50,000
@emu plL &/ 50,000

6,50,000

Qensgi&aer
SLlgL LD
Qumeuens
BHGUWIT
&r&E UL
sLamefl&ar

Qrr&sb

.

3,00,000

2,50,000

50,000

20,000

20,000

10,000

6,50,000

A Liquidator is entitled to receive remuneration at

2% of net assets realised and 3% on the amount

distributed among the unsecured creditors. The
assets realised Rs. 70,00,000 against which the

following payment were made.

Liquidation expenses Rs. 50,000

Preferential creditors Rs. 1,50,000

Secured creditors Rs. 40,00,000

Prepare Liquidator’s Final Statement of Accounts.

UG-599



10.

sevliumert ‘A’ ereUeu(hd@ Cersg elhuemeruia 2%
LHMID eaTuhn SLeTTeT(hHE, SMHD Ggamsuie 3%
sarflwinns 57 GCeuam(Hb. CETsgss6r Glongs allbhLiener
Qewgg em. 70,00,000. Weneumd CFaissasamer @Qbs
allpuener Ggrensulle Cawiw Calamm(Hib.

s®melILE Qewa] . 50,000
paragiflento sL_ermerit em. 1,50,000
Yenewr &Lermerit em. 40,00,000

sepaliumerien QmiFls semsang Swim Clew.

Prepare a profit and Loss A/c of New Bank Ltd for
the year ended 31t March 2007.

Rs.
Interest on Loan 2,60,000
Interest on fixed deposits 2,80,000
Rebate on bills discounted 50,000
Commission charged to customers 9,000
Establishment Expenses 56,000

Discount on bills discounted (net)  2,00,000

Interest on current a/c 45,000
Printing and advertisement 3,000
Interest on cash credits 2,25,000
Rent and taxes 20,000
Interest and over draft 56,000

8 UG-599



Rs.

Directors and Auditor Fees 4,500
Interest on SB Alc 70,000
Postage and telegrams 1,500
Sundry charges 1,800

Gerreumd Gawidlaatiedlmbg Hlw, eumdluder 2007 wmié
31-b  mrGerm(h (plgeIamLU|D AETHESTET @)L
BLL S@T&Hanss SWLTT&ES6, 0.

.
sL 6 LBg) eulig 2,60,000
BlanaenacuiL] g cul iy 2,80,000
wrHmE -G el L1b QEISSTed SemErnLily 50,000
aumg Sanawmer g aldss sile| 9,000
Bimejass dgwe, ser 56,000
wrHmE G eulLib (HlsTid) 2,00,000
BLLIL| saédlen g eul iy 45,000
SiFs HMILD eflerbLy CFaway 3,000
Qrréss e g eul iy 2,25,000
QUTLana LHMID eurl 20,000
G euanriumm sTer euL_ig 56,000
@QWE@GBT LHMILD SewflsamaHw maT HL_L_ewrLd 4,500
Callliy saurd@Esdr g eul_lg 70,000
SUTE LHMID HHIE ClFee ser 1,500
@sr dga|sar 1,800
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11. Sunder sells goods on H.P system at cost plus
60%. From the followings prepare Hire-Purchase
Trading Alc.

Rs.
Janl. Goods out on H.P system at H.P price 32,000
Dec. 31 Instalments not due and unpaid 72,000
Instalments due and unpaid 4,000
The following transactions took place during the year :
(a) Goods sold on H.P. Price 1,60,000
(b) Cash received from customers at H.P. Price 1,12,000
(¢) Goods received back on default valued at
(instalment due Rs. 4,000) 800
FHST Heuenar GETeTLPSHED (PEDUID L& LI L e
60% sallq grsdlenen elhuenen Qadmmr. 1GemeuHD
Qeliglsatladl(mbg seuaman Gameripge eNwmury &/ @
SWImT Glaul.
saneuifl 1. seuanant Gamerpse allepauier #ré6@ Sabug 32,000
lgFbLT 31, seuamans Qsrans HFaiss eripefdanc
wHmb QFaussrinL elldame 72,000
seuamans QsTans Qsass Colamiq g <erme 4,000
Qegusseilcrana

QbE e ed BSBDHS BL6UIGEMESHET :

(<) seuman Qsmerpse ellenauid el FréE 1,60,000
(=) aumgsmswurarflblmbg Qudp Qrrésd Seuament 1,12,000
Qametpsed aflanauded

(@) o186@ Gopuriger srrarors Smbu Qubp FrsE

(seuanans Qgmens Qgauss GCouamriqwig) . 4,000) 800
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12. The following is the Balance Sheet of X, Y and Z

on 31.3.2008.

Liabilities Rs. Assets Rs.
Capital Alc Furniture 40,000
X 50,000 Plant and Machinery 20,000
Y 30,000 Stock 40,000
General Reserve 30,000 Sundry debtors 20,000
Sundry creditors 40,000 Cash at bank 12,000
Z’s capital 18,000
1,50,000 1,50,000

7 is insolvent but his estate pay Rs. 4,000. It is
decided to dissolve the partnership.

The assets realised as follows :

Sundry Debtors Rs. 15,000; Furniture Rs. 28,000
stock Rs. 32,000

Plant and Machinery Rs. 14,000. The dissolution
expenses amounted to Rs. 5,000.

Give the Accounts to close the books of the firm if

the capitals are fluctuating.
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X, Y womib Z—er @iy Hlevawd @iy 31.3.20086
\Getreu (HLommy

Qurmyliyser 1. Qs g saar €.
PFD &/ & DJESFTLO TGS T 40,000
X 50,000  Qumdl wHmibd @uibSlTd 20,000
Y 30,000  gpsdlmuy 40,000
Qurgls sy 30,000  upue sLemeflger 20,000
upLe sLatHCHMT 40,000  eumduimiy 12,000
Z s> 5/ 18,000
1,50,000 1,50,000

7 Heumerarsmed gl LTa@Tennal SmeLilg  eTer
wye| Qeuwlulirg. 7 er Qensdéd ep. 4,000
L HGW Gup Guigd.

Qerggss6r Yemeumomm eSHseLli’ L e

upue sLermmeflger ep. 15,000

y&gmomeanser op. 28,000

Fr&dl ULy em. 32,000

Qumrdl wHmid @uibErb em. 14,000

sl psTear Qgeaweay em. 5,000

LIMUBL  pse  wpeperw  Geruddl  Hlmieuer

sevaliIlbhsTer F(haemer Wt CFul.
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