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SECTION A — (3 x 5 = 15 marks)
Answer any THREE questions.

1. What is Managerial Economics? Explain.

auanflals Qurmeflwied eTermmed eremen? el 6mds@s.

2. State the law of demand.
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3. State the characteristic features of land as a factor
of production.
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What are prime costs?
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Define ‘wages’. Explain.
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SECTION B — (4 x 15 = 60 marks)
Answer any FOUR questions.

List out the importance of managerial economics.

Coeramenols  Cummeflwellen  (paslwudgicusdener
UL g wedl (H&.

What is meant by sales maximisation?
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What is demand forecasting? Explain.
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Explain the main features of perfect competition.
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Discuss the objectives of pricing policies.
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Discuss the uses and limitations of break-even
analyses.
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What is resale-price maintenance?
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