UG-616 BCS-13

B.Com. DEGREE EXAMINATION —
JUNE, 2010.

First Year
Corporate Secretaryship
FINANCIAL ACCOUNTING
Time : 3 hours Maximum marks : 75
PART A — (3 x 5 = 15 marks)
Answer any THREE questions.

1.  What are the advantages of double entry system of
book keeping?

@rlen Ligley (pemulleT BETenLOSET WTenel?

2.  What are the differences between a bill of
exchange and a cheque?
LrHnEE 14 H@ED  sTCamams@Guerer  Coumuim(hsar

WImeneu ?

3. What are the defects of single entry system?
e@nenm LSle| peppuliler GanLUTHEET WLITene?



4.  What are the objects of providing depreciation?
Gauiomend ¢gis50H QFicugen GHTEERISGET Wmeneu?

5. What are the differences between branch and
departmental accounts?
Slener  OMD  FGlewmeurtl  SHers@sERsEWanL_Gw
Caumur(hs6T wrened?

PART B — (4 x 15 = 60 marks)

Answer any FOUR questions.

6. What are the differences between consignment
and joint venture account?
S@UihsEh G amarellamars@ipdrer  CeumLim(hear
wImeneu?

7. Prepare an Income and Expenditure Account for
the year ended 31.3.2009 from the following :

Receipts and Payments A/c. for the year ended

31.3.2009
Receipts Rs. Payments Rs.
To Balance b/d. 20,000|By Salaries 70,500
To Tuition fees 59,000By Printing and
To Fines 1,000 Stationary 700
To Grants from By Library books 4,600
State Govt. 30,000/By Postage and
To Interest on Telegrams 500
Securities 300By Newspapers 300
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Receipts Rs. Payments Rs.
To Rent for use By Science
of hall 1,000 equipments 500
By New Building 5,000
By Audit fees 300
By Balance c/d. 28,900
1,11,300 1,11,300
31.3.2009 BTG Cadludled Qar@&su

leurmigaflalmbg ey  Cswelilar  sarsdlaner

SWITH&E.

31.3.09 wipw QUMFED CFISFHIHED HERTEHE,.

QumIBDEET €. QTSSO SHET €.
@ mLiy &/ Qs 20,000|gbuerd 70,500
Bev6ll HLL_ewTid 59,000 558 gnedlujLd
DILITTSLD 1,000 6r(Lpg) QLim(merpLD 700
rbley oL id BI6VS LSS EHBIGET 4,600
Qupp wreflwn | 30,000/5urd LHYLD SHS)
L9l e T I g Ogevey 500
WBemem et iq 300|QadHgsmer 300
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QumIBDEET €. QTS0 SHET €.
O TEFTHIG GUTL D& 1,000|siMlefNwéd smgemmiger 500
YHw sLigL 1D 5,000
Senfl&ens &L_L_awmrld 300
@ Ly &/@) 28,900
1,11,300 1,11,300

8. Write up Sales Ledger Adjustment Account as
would appear in General Ledger from the
following :

Rs.
Opening balance of debtors (Dr.) 25,200
Opening balance of debtors (Cr.) 800

Sales 62,400
Sales returns 6,340
Cash received from debtors 40,100
Discount allowed 2,600
Bad debts 7,420
Bills received 2,600
Bills dishonoured 600

Closing balance of debtors (Dr.) 27,980
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QurgiCuGriige  srawriu®n  eleurmsetelmbgl
almuener CLCHH FMEE(HFED SMTEMS SUITTES.

.
sLamafser QT ss @muy (upm) 25,200
sLamatla6r GFTL&s @@L (eure) 800
ehuienen 62,400
Apueman S(mLiLib 6,340
sLamaflsafl_8lmbg Qudm Qrrésn 40,100
SETERLIY e llSS5g) 2,600
QUIT&HSL_GT 7,420
wIHNEFELH QuOHDE 2,600
wrHnEF O LNSSIULL g 600
sLamafsar @md @iy (L) 27,980

A partner had withdrawn the following sums of
money during the half year ended 30.6.2008.

Jan. 15 Rs. 300; Feb. 28 Rs. 250; Mar. 10
Rs. 150; April 20 Rs. 400; May 16 Rs. 300; June 18
Rs. 500.

Interest is to be charged at 8% per annum. Find
out the average due date and calculate the amount
of interest to be debited to the partner and the
total amount payable.

@@ gl Lmafl 30, 0gOer 2008 (piguLld EnFUITETIqEd
Epsasam_eumn  uewd er(hdgiarermi. sereufl 156
ep. 300; 190, 286> . 250; wrird 106 em. 150; erth. 206
e 400; Go 166v em. 300; egOeir 186 ¢p. 500.

arigD@ 8% eullg 6igd sawsdBHs. gl Lraflufler
FyTEN  Heuememt BT el gD Sarssll(h
Seur  Ceapss  Ceueriqw  Gworgsgs  Csmeangenu
SaEE ().
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10.

11.

A firm purchased a machinery for Rs. 40,000 on
1.7.96.

Depreciation is provided at 10% p.a. on fixed cost
method.

On 1.10.98 the machinery was sold for Rs. 25,600.

Prepare Machinery account for four years. The
books of accounts are closed on 31st December
every year.

@@ Bmiwbd 1.7.966 . 40,0005@ o@m Qubslrsams
aummSlwgl. 10% Cswiwomard CriCsrl(h  seuament
wpepuliled semsHinl L gl 1.10.986 @ipg @uibdlrb
. 25,6008@ elpsiulLgl Bren@ e (HsEnsd
@Qupdly  semsams  swUTiEsed.  Bmobd  Feng
Lssamigamer ar(hGCsmmib 31 1qsbufled (piqsdlemms).

On 25t April 1998, a fire occurred in the premises
of a company. From the books saved by fire, the
following facts were ascertained :

Rs.
Stock on 1.1.1998 93,750
Purchases (1.1.1998 to date of fire) 3,75,000
Wages 1,12,500

Sales from 1st Jan. to date of fire 5,62,500

The Gross profit ratio for the past five years were
15% on sale. The stock salvaged was estimated at
Rs. 28,125. Calculate the amount of claim to be
lodged.
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25.4.19986 e Hlmio cuemrasSled & elluisg erhul Lg).
eflugdled STUUTHOUILL L L& s migaflel (mHa)
s clleurriger GupliLL L er.

.

QaTL_&8 FrédlmLiL 93,750

Qamarpse (1.1.1998 s Fallugg Brer euany)  3,75,000

FaeVl

1,12,500

elpuenar (1.1.98 s Saludg Brer eueny) 5,62,500

12.

sLbs mpsramBisaicr elpuemer Wgmear Qorss erub
15% <5 Qmbsg. Suild sriurpdlu sysdern iy
. 28,125, sriui(h eflew Csme OCsransemw

FeT&E ().

Prepare Balance Sheet of a sole trader as on
31.3.2009 from the following information :

Capital Rs. 75,000; Net Profit Rs. 15,000;
Drawings Rs. 10,000; Creditors Rs. 7,500; Bills
Payable Rs. 3,500; Bank overdraft Rs. 10,000;
Cash in hand Rs. 1,000; Debtors Rs. 18,000; Bills
Receivable Rs. 6,000; Buildings Rs. 40,000;
Machinery Rs. 30,000; Stock on 31.3.09 Rs. 6,000.
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Epsasramid  eleurmsefalmbg  31.3.09¢00 g
elwrurfuder @muy Bleva Gilienu swimflés.

wpse . 75,000, Blay @emubd em. 15,000; ey
. 10,000; sLaipCori ep. 7,500; Cequsgisna@mu
wrondl G ep. 3,500; cukdl Cudeuamrunm ep. 10,000;
asullmiy Crmésb en. 1,000; sLemeflger ep. 18,000;
augelh@fw wrHmEd @ ep. 6,000; sLigL b ep. 40,000;
@uipdrb em. 30,000; 31.3.096 sradl i em. 6,000.
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