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 Pø»¨¦a ö\»ÄPÒ ¹. 100 ©ØÖ® Pø»¨£õÍº 
Fv¯® ö\õzx ÂØÓvÀ öµõUP® Em£mhvÀ 2.5% 
•® ¤øn°À»õ PhÜ¢÷uõºPÐUS ö\¾zv¯ 
öuõøP°À 2% BS®.  

 Pø»¨£õÍ›ß CÖv AÔUøPø¯ u¯õ›UP. 

———————— 
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 31.3.2009 AßÖ {Ö©® JßÖ ußÛaø\¯õP 
Pø»UP¨£mhx. RÌUPõq® C¸¨¦ {ø»U SÔ¨¦ 
u¯õ›UP¨£mhx. 

ö£õÖ¨¦PÒ ¹. ö\õzxUPÒ ¹. 

A[QP›UP¨£mh •uÀ  |Øö£¯º 6,960 

4,000 £[SPÒ   ¤øn CÀ»õ  

¹. 10 Ãu® 40,000 ö\õzxUPÒ 5,000 

ÂkÂUP¨£mh •uÀ :  C¯¢vµ® 7,480 

3000 £[SPÒ ¹. 10 Ãu®  30,000 \µUQ¸¨¦ 11,710 

¤øn CÀ»õu PhÜ¢÷uõºPÒ 15,432 PhÚõÎPÒ 9,244 

£Sv ¤øn²ÒÍ 
PhÜ¢÷uõºPÒ 

 
5,836 

öµõUP® 100 

•ßÝ›ø© PhÜ¢÷uõºPÒ 810 C»õ£/|mh 
P/S 

11,816 

Á[Q ÷©À Áøµ¨£ØÖ    

(¤øn°À»õux) 232   

 52,310  52,310 

 Pø»¨£õÍº ö\õzxUPøÍ ¤ßÁ¸©õÖ 

£n©õUQÚõº. ¤øn°À»õ ö\õzxUPÒ •u¼À 

£Sv ¤øn°À»õ PhÜ¢÷uõºPÐUS ÂQuõa\õµ 

•øÓ°À ¹. 3,600 ö\¾zu¨£mhx : C¯¢vµ®  

¹. 5,000 : \µUQ¸¨¦ ¹. 6,200, PhÚõÎPÒ ¹. 8,700 : 

öµõUP® ¹. 100 
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12. A company went into voluntary liquidation on 

31.3.2009 ; when the following balance sheet was 

prepared : 

Liabilities Rs. Assets Rs. 

Authorised capital :  Good will 6,960 

4000 shares of Rs. 10 each 40,000 Free hold property 5,000 

Issued capital :  Machinery 7,480 

  3000 shares of Rs. 10 each 30,000 Stock 11,710 

Unsecured creditors 15,432 Debtors 9,244 

Partly secured creditors 5,836 Cash 100 

Preferential creditors 810 P & L A/C 11,816 

Bank over draft (unsecured) 232   

 52,310  52,310 

 The liquidator realised the assets as follows : 

 Freehold property which was used in the first 

instance to pay the partly secured creditors pro-

rata Rs. 3,600; machinery Rs. 5,000; Stock  

Rs. 6,200; Debtors Rs. 8,700; Cash Rs. 100.  

The expenses of liquidation amounted to Rs. 100 

and the liquidator's remuneration was agreed at 

2.5% on the amount realised including cash and 

2% on the amount paid to unsecured creditors. 

 Prepare the liquidator's final statement of 

account.  
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 31.3.2009 AßøÓ¯ ¤ßÁ¸® C¸¨¦{ø»U SÔ¨¤ß 
Ai¨£øh°À M ¼ªöhm  ©ØÖ® N ¼ªöhm 
J¸[QønUP J¨¦UöPõshx. 

ö£õÖ¨¦PÒ  M   N   ö\õzxUPÒ  M  N 

  ¹.   ¹.      ¹.  ¹. 

£[S •uÀ ¹. 25 Ãu®75,000 50,000  |Øö£¯º  30,000 –

»õ£, |mhU P/S 7,500 2,500  {ø»    

Phß D¢÷uõº 3,500 3,500  ö\õzxUPÒ 31,500 38,800

÷u´©õÚ {v – 2,500  \µUQ¸¨¦  15,000 12,000

    PhÚõÎPÒ 8,000 5,200

    Á[Q  1,500 2,500

 86,000 58,500    86,000 58,500

 ö\õzxUPÒ ©ØÖ® ö£õÖ¨¦UPøÍ ¦vuõP 
E¸ÁõUP¨£mh P ¼ªöhm Hmk ©v¨¤À GkzxU 
öPõshx. P ¼ªöhm&ß •uÀ ¹. 2,00,000, £[S 
JßÖ ¹. 10 Ãu® 10,000 ÷|ºø© £[SPÍõPÄ®, £[S 
JßÖ ¹. 10 Ãu® 10,000 9% •ßÝ›ø© 
£[SPÍõPÄ® ¤›UP¨£mhx. 

 P ¼ªöhm, ÂØS® {Ö©[PÐUS Cøn¯õP ÷|ºø© 
£[SPÐ® öPõÒ•uÀ Âø»UPõÚ «vz öuõøPUS 
•ßÝ›ø© £[SPÐ® öÁÎ°mhx. 

 P ¼ªöhm HkPÎÀ SÔ¨÷£mk¨ £vÄPÐ® C¸¨¦ 
{ø»U SÔ¨ø£²® u¯õ›UP. 
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11. M Ltd and N Ltd agreed to amalgamate on the 

basis of the following Balance Sheets as on  

31-3-2009. 

Liabilities M  N Assets M  N 

 Rs.  Rs.  Rs.  Rs. 

Shares capital         

Rs. 25 each 75,000  50,000 Good will 30,000  – 

P & L A/C 7,500  2,500 Fixed 

assets 

31,500  38,800 

Creditors 3,500  3,500 Stock 15,000  12,000 

Depreciation 

fund 

–  2,500 Debtors 8,000  5,200 

    Bank 1,500  2,500 

 86,000  58,500  86,000  58,500 

 The assets and liabilities are to be taken over by a 

new company formed called P Ltd, at book values.  

P Ltd's capital is Rs. 2,00,000 dividend into 10,000 

equity shares of Rs. 10 each and 10,000 9% 

preference shares of Rs. 10 each. 

 P Ltd issued the equity shares equally to the 

vendor companies and preference shares were 

issued for any balance of purchase price. 

 Pass journal entries in the books of P Ltd and 

prepare its Balance Sheet. 
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xºPõ ¼ªöhm&ß C¸¨¦{ø»U SÔ¨¦ 

£ØÖ ¹. ÁµÄ ¹. 

÷£õÚì 10,500   

PhÚõÎPÒ 38,700   

C¯¢vµ® 1,80,500   

AøÓP»ß 17,100   

Á[Q 34,700   

ÁµõUPhß 3,200   

AøÇ¨¦ {¾øÁ 5,000   

 6,60,270  6,60,270 

 31.12.2009 Bs÷hõk •i²® C»õ£ |mhU 

PnUøP²®, AßøÓ¯ ÷uv°À C¸¨¦ {ø»U 

SÔ¨ø£²® u¯õ›UP. ¤ßÁ¸® ÂÁµ[PÒ 

uµ¨£mkÒÍÚ. 

 (A) CÖv \µUQ¸¨¤ß ©v¨¦ ¹. 1,91,500. 

 (B) C¯¢vµzvß «x ÷u´©õÚ 15% ©ØÖ® 

AøÓP»ß «x ÷u´©õÚ® 10% JxUSP. 
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 xºPõ ¼ªöhmiß AvPõµ •uÀ ¹. 5,00,000 Ax 
£[S JßÖ ¹. 100 Ãu® 5000 ÷|ºø© £[SPÍõP 
¤›UP¨£mhx. 31--.12.2009&À AßÖ AÁØÔÀ 2500 
£[SPÒ •ÊÁx® AøÇUP¨£mhx. 31.12.2009 
AßÖ ÷£÷µmiÀ RÌUPõq® C¸¨¦PÒ 
ö£Ó¨£mhÚ. 

xºPõ ¼ªöhm&ß C¸¨¦{ø»U SÔ¨¦ 

£ØÖ ¹. ÁµÄ ¹. 

öuõhUP   ÂØ£øÚ 3,25,000 

\µUQ¸¨¦ 50,000 PÈÄ    

öPõÒ•uÀ 2,00,000 ö£ØÓx 3,150 

T¼ 70,000 C»õ£ |mhU P/S 6,220 

PÈÄ AÎzux 4,200 PhÜ¢÷uõºPÒ 35,200 

Põ¨¥k  Põ¨¦PÒ 25,000 

(31.3.10 •i¯)  6,720 ÷©»õs   

\®£Í® 18,500 C¯US|›hª¸¢x  

ÁõhøP 6,000 ö£ØÓ Phß 15,700 

ö£õxa ö\»ÄPÒ 8,950 £[S •uÀ 2,50,000 

Aa_ 2,400   

ÂÍ®£µ[PÒ 3,800   
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Trial Balance of Durga Ltd 

Debit Rs. Credit Rs. 

General expenses 8,950   

Printing 2,400   

Advertisements 3,800   

Bonus 10,500   

Debtors 38,700   

Plant 1,80,500   

Furniture 17,100   

Bank 34,700   

Bad debts 3,200   

Calls-in-arrears 5,000   

 6,60,270  6,60,270 

 You are required to prepare P & L A/C for the year 

ended 31-12-2009 and a balance sheet on that 

date. The following further information is given : 

 (a) Closing stock was valued at Rs. 1,91,500 

 (b) Depreciation on plant at 15% and furniture 

at 10% should be provided. 
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 ÷©ØPsh ÷uv°À •ßÝ›ø© £[SPÒ 
«mP¨£mhÚ. AuØPõP ¹. 100 ©v¨¦ÒÍ 2000 
÷|ºø© £[SPÒ ¹. 110US öÁÎ°mhx. {Ö©®  
¹. 3,00,000 ©v¨¦ÒÍ 8% PhÜmk¨ £zvµ[PÒ 
öÁÎ°mhx. £[SPÐ® PhÜmk¨ £zvµ[PÐ® 
EhÚi¯õP Âsn¨¤UP¨£mk ö\¾zu¨£mhx. 
•ßÝ›ø© £[SPÒ •øÓ¯õP «mP¨£mhx. «m¦US 
¤¢øu¯ SÔ¨÷£mk¨ £vÄPÒ ©ØÖ® C¸¨¦ {ø»U 
SÔ¨ø£²® u¸P. 

10. Durga Ltd with an authorised capital of  

Rs. 5,00,000 divided into 5,000 equity shares of  

Rs. 100 each on 31-12-2009 of which 2,500 shares 

were fully called up. The following are the 

balances extracted from the ledger as on  

31-12-2009. 

Trial Balance of Durga Ltd 

Debit Rs. Credit Rs. 

Opening Stock 50,000 Sales 3,25,000 

Purchases 2,00,000 Discounted received 3,150 

Wages 70,000 P and L A/C 6,220 

Discount allowed 4,200 Creditors 35,200 

Insurance  Reserves 25,000 

(upto 31-3-10) 6,720 Loan from managing   

Salaries 18,500 director 15,700 

Rent 6,000 Share capital 2,50,000 
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9. On 30th June 2009, the balance sheet of Priya Ltd 

stood as follows : 

Liabilities Rs. Assets Rs. 

Equity share capital 10,00,000 Sundry assets 14,00,000 

Redeemable pref. share capital 4,00,000 Bank 5,00,000 

P and L A/C 3,00,000   

Sundry creditors 2,00,000   

 19,00,000  19,00,000 

 On the above date, the preference shares had to be 

redeemed. For this purpose, 2000 equity shares of  

Rs. 100 each were issued at Rs. 110. The company 

also issued 8% debentures totalling Rs. 3,00,000. 

The shares and debentures were immediately 

subscribed and paid for. The preference shares 

were duly redeemed. Give journal entries and the 

Balance Sheet after redemption. 

 ãß 30, 2009 AßøÓ¯ C¸¨¦ {ø»U SÔ¨¦ 
¤ßÁ¸ÁÚ : 

ö£õÖ¨¦PÒ ¹. ö\õzxUPÒ ¹. 

÷|ºø© £[S •uÀ 10,00,000 £Ø£»   

  ö\õzxUPÒ 14,00,000 

«ÒuS •ßÝ›ø© £[SPÒ 4,00,000 Á[Q 5,00,000 

C»õ£ |mh P/S 3,00,000   

£Ø£» PhÜ¢÷uõºPÒ 2,00,000   

 19,00,000  19,00,000 
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8. A company issued 10,000 equity shares of Rs. 10 

each at a premium of Rs. 3 per shares payable  

Rs. 5 on application, Rs. 5 (including premium) on 

allotment and the balance on call. All the shares 

offered were applied for and allotted. All the 

moneys due on allotment were received except on 

200 shares. All the amount due on call money 

there on was received except on 300 shares. 

Directors forfeited 200 shares on which both 

allotment and call money was not received. 

 Pass the necessary journal entries to record the 

above transactions. 

 J¸ {Ö©® ¹. 10 ©v¨¦ÒÍ 10,000 ÷|ºø© 

£[SPøÍ £[S JßÖUS ¹.3 •øÚ©zvÀ 

öÁÎ°mhx. Âsn£zvß ÷£õx ¹. 5&®, 

JxUQmiß ÷£õx ¹. 5 (•øÚ©® Em£h) ©ØÖ® «v 

öuõøP AøÇ¨¤ß ÷£õx ö£Ó¨£mhx. öÁÎ°mh 

AøÚzx £[SPÐ® ÂsnUP¨£mk JxURk 

ö\´¯¨£mhx. 200 £[SPÒ uÂµ AøÚzx £[SPÒ 

«uõÚ JxURmk¨ £n® ö£Ó¨£mhx. AøÇ¨¦ 

ÂkUP¨£mhvÀ 300 £[SPÒ uÂµ AøÚzx 

£[SPÐUPõÚ AøÇ¨¦ £n® ö£Ó¨£mhx. 

JxURmk¨ £n® ©ØÖ® AøÇ¨¦ £n® ö\¾zuõu 

200 £[SPÒ JÖ¨¤Ç¨¦ ö\´¯¨£mhx. 

 ÷©ØPsh |hÁiUøPPÐUS ÷uøÁ¯õÚ 

SÔ¨÷£mk¨ £vÄPÒ u¸P. 
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5. The liquidator of a company is entitled to a 

remuneration of 2% on assets realised and 3% on 

the amount distributed to unsecured creditors. 

The assets realised Rs. 1,00,000 including cash 

balance of Rs. 5,000. Amount available for 

distribution to unsecured creditors before paying 

liquidators remuneration was Rs. 43,100 calculate 

liquidators remuneration. 

 J− {Ö© Pø»¨£õÍº ö\õzxUPÒ ÂØÓvÀ 2%&®, 
¤ønCÀ»õ PhÜ¢÷uõ¸US ö\¾zv¯vÀ 3%&® 
Fv¯©õP ö£ÖQÓõº. ö\õzxUPÒ ÂØÖ ö£ØÓ 
öuõøP ¹. 1,00,000 AvÀ öµõUP C¸¨¦ ¹. 5,000 
EÒÍhUQ¯x. {Ö© Pø»¨£õÍº Fv¯® 
ö\¾zxÁuØS •ß¦ ¤øn°À PhÜ¢÷uõ¸US 
QøhUS® öuõøP ¹. 43,100. {Ö© Pø»¨£õÍ›ß 
Fv¯zøu PnUQkP. 

SECTION B — (4 × 15 = 60 marks) 

Answer any FOUR questions. 

6. What are the differences between shares and 

debentures? 

 –[SPÅUS£, PhÑmkœ –zvª[PÅUS£ Cíhì¤ 
EÇÂ ì¶Ë–êkPÇ ¤êí¶? 

7. Explain the various methods of winding up of a 

company. 

 {Ö© Pø»¨¤ß £À÷ÁÖ •øÓPøÍ ÂÍUSP. 
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4. From the following particulars, determine the 

maximum remuneration available to full time 

director of a manufacturing company. 

 The Profit and Loss Account of the company 

showed a net profit of Rs. 40,00,000 after taking 

into  account the following items : 

  Rs. 

(a) Depreciation (including special 

depreciation of Rs. 40,000 

 

1,00,000 

(b) Provision for income tax 2,00,000 

(c) Donation to political parties 50,000 

(d) Ex-gratia payment to a worker 10,000 

(e) Capital profit on sale of assets 15,000 

 RÌUPõq® ÂÁµ[PÎ¼¸¢x J¸ EØ£zv {Ö©zvß 
•Ê ÷|µ C¯US|¸US uµ ÷Ási¯ AvP £m\ 
Fv¯zøuU PnUQhÄ®. 

 RÌUPõq® ÂÁµ[PøÍ PnUQÀ öPõsk C»õ£ 
|mh P/S Põmi¯ {Pµ C»õ£® ¹. 40,00,000. 

  ¹. 

(A) ÷u´©õÚ® (]Ó¨¦ ÷u´©õÚ® EÒÍhUQ¯x ¹. 40,000) 1,00,000 

(B) Á¸©õÚ Á› JxUS 2,00,000 

(C) Aµ]¯À Pm]US |ßöPõøh ÁÇ[Q¯x 50,000 

(D) £o¯õÍ¸US ÁÇ[Q¯ ©v¨§v¯® 10,000 

(E) ö\õzx ÂØÓvÀ •u¼Ú C»õ£® 15,000 



  

 

 

B.Com. DEGREE EXAMINATION – 

JUNE 2010 

Second Year 

Corporate Secretaryship/Accounting and Finance 

CORPORATE ACCOUNTING 

Time : 3 hours Maximum  marks : 75 

SECTION A — (3 × 5 = 15 marks) 

Answer any THREE questions. 

1.  What is forfeiture of Shares? When can shares be 

forfeited? 

 £[SPÒ JÖ¨¤Ç¨¦ GÔÈêµ GÔÏ? £[SPÒ 
G¨ö£õÊx JÖ¨¤Ç¨¦ ö\´¯¨£kQßÓx? 

2. State the different methods of redemption of 

debentures. 

 PhÑmkœ –zvª[PíÂ �m™ ë\©§£ –µì¶Ë 
•íÈPíÂU TËP. 

3. What is Amalgamation? What are its purpose? 

 {Ö© J¸[Qøn¨¦ GÔÈêµ GÔÏ? Auß 
÷|õUP[PÒ ¯õøÁ? 
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