sameliLsd Ogweysear ep. 100 wHmbd semevliLimert
sarflud Cergg edlmmdler Qrmésnd o L ulL gl 2.5%
b Geemioar  sLalbCsmiaeErsE Ceaisdu
Qgrensudley 2% <2@Lb.

sepaliurerien Qmi$ Mt Sumss.
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31.3.2009 iamm  Hmiob
s@O&SLILL L. SpssTanid @@Ly Blawd @Gy

surflssiulLg).
Curmtiyser
SBHSAESILLL (1PpS
4,000 ukiGser
ep. 10 eigid
A HNESILILL 1psd -
3000 Lirkiger . 10 aSsib

Yenenr @ars sLatbCsomiser 15,432 sLamaflsar

UGS Wenemruyerar Qyr&sid
sLaTBCSHMTaET 5,836
werayflend sLafbCsmigar 810 @evmu/mLL
5/
cumidl Godd euenyliLibmy
(Yenamruleorarsg ) 232
52,310
SeeLILITATT QFTsSgIHsmerT

(UF

40,000 Qersgisser

Qupdyd
30,000 gr&dlmuy

QRETM STl FNFWITS

Qenggisaer
BOHGELIWIT

Wenemt @cveor

€.
6,960

5,000
7,480
11,710
9,244
100

11,816

52,310

\Getreu (mLomm

ueantorsSlermt.  Geamemrufleoar  GFTSgIGsET  (PSH6iled

uE@d WGeaeamuioor sLabCoTTsErsE eldsTasmy

wpepuliler . 3,600 CeqissliLil L g

D QubSrid

ep. 5,000 : spadmuy em. 6,200, sLameflser em. 8,700 :

Qpr&sLb em. 100
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12. A company went into voluntary liquidation on
31.3.2009 ; when the following balance sheet was

prepared :
Liabilities Rs. Assets Rs.
Authorised capital : Good will 6,960

4000 shares of Rs. 10 each 40,000 Free hold property 5,000

Issued capital : Machinery 7,480
3000 shares of Rs. 10 each 30,000 Stock 11,710
Unsecured creditors 15,432 Debtors 9,244
Partly secured creditors 5,836 Cash 100
Preferential creditors 810 P& LA/C 11,816

Bank over draft (unsecured) 232
52,310 52,310

The liquidator realised the assets as follows :

Freehold property which was used in the first
instance to pay the partly secured creditors pro-
rata Rs. 3,600; machinery Rs. 5,000; Stock
Rs. 6,200; Debtors Rs. 8,700; Cash Rs. 100.
The expenses of liquidation amounted to Rs. 100
and the liquidator's remuneration was agreed at
2.5% on the amount realised including cash and
2% on the amount paid to unsecured creditors.

Prepare the liquidator's final statement of
account.
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31.3.2009 yeenmwi emeumid @ mLLblanevd @mliber
Slgliuentuied M A6  wpmd N 6L
RHEIHmanTEs eliLS0sTaTLg).

QumrmliLser M N Gsrsgigser M N
LB s . 25 ez 75,000 50,000 pp@uwir 30,000 -
U, B LG &/ @ 7,500 2,500 flenew
s rHGCsmT 3,500 3,500 Qensgisser 31,50038,800
Cswinrer S - 2,500 spsdlmuy  15,00012,000

sLammaflgar 8,000 5,200
cumid 1,500 2,500
86,000 58,500 86,00058,500

Qerggissar  woHmDd  urmlyssamer  4UHsns
o paumssiul L P Gl gl wdllibe ahsgis
Qarargl. P OWOQLL-ar wpse ep. 2,00,000, ukig,
ganm eh. 10 eI 10,000 Cpirento Lki@GsemTaeyLD, LMk
ety ep. 10 eigd 10,000 9%  penayflenio
UBIG&eTTEHe|D f&GslLL L g|.

P G, eih@ b HlminnisEnse Qeaeamurs Ghirano
LBIGSEHD Cararpsd eflamasstar BHs Csramsss
penanflento Limki@senbd Gleueudl L g.

P 80 grhsafiey @MuCul il ugleyse@nd @mLiy
Blenavd @mllienuwbd swmflés.
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11. M Ltd and N Ltd agreed to amalgamate on the

basis of the following Balance Sheets

N Assets
Rs.

50,000 Good will

2,500 Fixed
assets

3,500 Stock
2,500 Debtors

Bank

31-3-20009.
Liabilities M
Rs.
Shares capital
Rs. 25 each 75,000
P& LA/IC 7,500
Creditors 3,500
Depreciation —
fund
86,000

58,500

as on
M N

Rs. Rs.
30,000 —
31,500 38,800
15,000 12,000
8,000 5,200
1,500 2,500

86,000 58,500

The assets and liabilities are to be taken over by a
new company formed called P Ltd, at book values.
P Ltd's capital is Rs. 2,00,000 dividend into 10,000
equity shares of Rs. 10 each and 10,000 9%
preference shares of Rs. 10 each.

P Ltd issued the equity shares equally to the
vendor companies and preference shares were
issued for any balance of purchase price.

Pass journal entries in the books of P Ltd and
prepare its Balance Sheet.
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giram SBIGIL L -6 @) mLiLBlenavd @mlLiL

Lpm -
Cumrere 10,500
sLameflasar 38,700
@uiBS b 1,80,500
SIEHMSEET 17,100
cumid) 34,700
QUTTESL_GT 3,200

el Blayeneu 5,000

6,60,270

eUjey

31.12.2009  yawrCGLm®  (wplguld

sETHEMELD, demenpw  Csdlufled

@Mleuwyn  swrflés.

SruLC_(heTerer.

(G 6treu (HLd

6,60,270

@eru BLLS

@muy  Blepas

NleUrmISeT

(=) @mé srsdlmuber ol ep. 1,91,500.

(<) Qupdrsder B8z Csuiwmer

15%  woHmibd

Spser g Cauiwnard 10% og6@s.
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gliter AL iqer Flasmr wpsed ep. 500,000 =g
unig e e 100 aigd 5000 Cprenw uki@Gserms
GRsstiulLg. 31.12.2009-6 <jemm Sjeummled 2500
UBIGSET  (ppeugid  emwpssiulLg. 31.12.2009
96T CuGriige EpsaTamid [OGNEELY
Cupliul L e

giram SBIGIL L -6 @) mLiLBlenavd @mlLiL

L) (- eufe| (-
QsTL_d&g eNpLene 3,25,000
Fr&E (LY 50,000 sley
QameTapgen 2,00,000 Gupmg 3,150
Fa.al 70,000 @QermuplLss/@ 6,220
sfle| aflssg) 4,200 sLaibCsmiser 35,200
EINNIAIC) SMUIL&ET 25,000
(31.3.10 piguwi) 6,720 Guoeomessr
FLbLIETLD 18,500 Quis@mil10lmiba
QUL 60& 6,000 Qupp sLem 15,700
Qurgl§ Qeewayser 8,950 LK@ (P 2,50,000
&G 2,400
GNleTLDLIFBIGET 3,800

8 UG-617



Trial Balance of Durga Ltd

Debit Rs. Credit
General expenses 8,950
Printing 2,400
Advertisements 3,800
Bonus 10,500
Debtors 38,700
Plant 1,80,500
Furniture 17,100
Bank 34,700
Bad debts 3,200
Calls-in-arrears 5,000

6,60,270

Rs.

6,60,270

You are required to prepare P & L A/C for the year

ended 31-12-2009 and a balance sheet on that

date. The following further information is given :

(a)

(b)

at 10% should be provided.

Closing stock was valued at Rs. 1,91,500

Depreciation on plant at 15% and furniture

UG-617



Cupser CaSlulled peraiflenio LIMBI & &6l
BlsliiulLer. <gnsrs . 100 wdiyédrear 2000
Crreny umi@ser . 110&@ Geuefluflig. Hlmiob
p. 3,00,000 wdliyerer 8% sLaf_(HL LSS ThsET
Qeauafluil L g UBIEGSEED sLail Ol LSSHIESEHD
o Lamqurs  eflawenriGssiul ()  OeaussrulLg).
Wergfleno Liki@ser wpenmwims WL sl L g). L L&@
bengw GOUGCLLHU Lfeyser LHMD @)L Hlanad
GHLIELILD H(HE.

10. Durga Ltd with an authorised capital of
Rs. 5,00,000 divided into 5,000 equity shares of
Rs. 100 each on 31-12-2009 of which 2,500 shares
were fully called up. The following are the
balances extracted from the ledger as on
31-12-2009.
Trial Balance of Durga Ltd
Debit Rs. Credit Rs.
Opening Stock 50,000 Sales 3,25,000
Purchases 2,00,000 Discounted received 3,150
Wages 70,000 P and L A/C 6,220
Discount allowed 4,200 Creditors 35,200
Insurance Reserves 25,000
(upto 31-3-10) 6,720 Loan from managing
Salaries 18,500 director 15,700
Rent 6,000 Share capital 2,50,000
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9. On 30t June 2009, the balance sheet of Priya Ltd
stood as follows :

Liabilities Rs. Assets Rs.
Equity share capital 10,00,000 Sundry assets 14,00,000
Redeemable pref. share capital 4,00,000 Bank 5,00,000
Pand L A/C 3,00,000
Sundry creditors 2,00,000
19,00,000 19,00,000

On the above date, the preference shares had to be
redeemed. For this purpose, 2000 equity shares of
Rs. 100 each were issued at Rs. 110. The company
also issued 8% debentures totalling Rs. 3,00,000.
The shares and debentures were immediately
subscribed and paid for. The preference shares
were duly redeemed. Give journal entries and the
Balance Sheet after redemption.

et 30, 2009 emenpw @@Ly Hlevevds @Gl

19 67601 (6L 63T -
Curmtiyser €. Qanggisaer €.
Critento LIGIG, (LpSed 10,00,000  wupue
Qenggisser 14,00,000
Berg @ pearayfleano uki@ser 4,00,000 curidl 5,00,000
@eorunlL &/G 3,00,000
UbHUI SLabCSTTEET 2,00,000

19,00,000 19,00,000
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A company issued 10,000 equity shares of Rs. 10
each at a premium of Rs. 3 per shares payable
Rs. 5 on application, Rs. 5 (including premium) on
allotment and the balance on call. All the shares
offered were applied for and allotted. All the
moneys due on allotment were received except on
200 shares. All the amount due on call money
there on was received except on 300 shares.
Directors forfeited 200 shares on which both
allotment and call money was not received.

Pass the necessary journal entries to record the
above transactions.

@@ Blmwbd . 10 wdiyeter 10,000 Gpirenio
UBIGSmeT  LBIEG Q@am&E  (h.S  (Paeingdle
Qeuefludl L gl  elleawmemrugder  Gumrg 5. 5-b,
&IsS e Gug) ep. 5 (penerobd 2 1 LL) wHmD B
Qgrens sjenplilder Curg CumiiulL gl Geuafludi
Smandg UBGHEHD  edamanssliul () @ss&E0
Qeliwtiul’Lgl. 200 uki@GseT 5697 eSS LIkIEGSET
Baren &S HU  uamrd CQupliulLg. ey
dpssiulL gl 300 umgser sy amensgl
UBI@GSHER&ETar  Depplil  uewd  QuplinlLg).
&GS (HU LanTd wHMID WUl Lewd Qsssns
200 umiEseT MLy QeEwiulLg).

ComgemTL BL_GU1q &6N& S (@HE S Caeneuwimen
GHMUGLLHLU LFleyseT 5ms.
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The liquidator of a company is entitled to a
remuneration of 2% on assets realised and 3% on
the amount distributed to unsecured creditors.
The assets realised Rs. 1,00,000 including cash
balance of Rs. 5,000. Amount available for
distribution to unsecured creditors before paying
liquidators remuneration was Rs. 43,100 calculate
liquidators remuneration.

@@ Blmin seoliurert Cerggissar allhmdlad 2%-ib,
eerr@oer sLatbCsTheE Cegusdwudd 3%-b
sarfluors  Cumdlprr.  Cerggisser odnm  GQuHD
Qgrens ep. 1,00,000 =dlev Qyrés @ Ly ep. 5,000
2 arerLSHluig). Hlmio S LILITETT serdlwiLd

Qeansgiusn@ (o Gearid  sLabCsTHEE
S @b Csmens ep. 43,100, Blmiw saeliumeriler
oSl IS SHenTéS (H5.

SECTION B — (4 x 15 = 60 marks)
Answer any FOUR questions.

What are the differences between shares and
debentures?

LBIGSER&EL, sLail_ U usSrhsersEh Qe Gu
2 arer GeumLIm(H&eT WTeneu ?

Explain the various methods of winding up of a
company.

Blmiw saveliGer LGaum (papmEaeT 6Slams @s.
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4. From the following particulars, determine the
maximum remuneration available to full time
director of a manufacturing company.

The Profit and Loss Account of the company
showed a net profit of Rs. 40,00,000 after taking
into account the following items :

Rs.

(a) Depreciation (including special
depreciation of Rs. 40,000 1,00,000

(b) Provision for income tax 2,00,000

(c) Donation to political parties 50,000

(d) Ex-gratia payment to a worker 10,000

(e) Capital profit on sale of assets 15,000
Epsaranid eleurmsaflalBbg e 2 HusH Hminsser

ww Crr Qusepmes s7 Caudargu fls uls
oSS S HEMTEHSL_|LD.

Epsaramid efeurhsmer sarsdd Carar® @eru
BLL &/@ sTiiquw Hlar @eruib ep. 40,00,000.

1.
(=) Gauiwmend (ol GCauiwmend 2 erer_&dlwg ep. 40,000) 1,00,000
(<=4) eumomen eufl FHIHE, 2,00,000
(@) <=rdlwe s 85@E parblaranL @J@ré.lé;]u_lgd 50,000
() wanflurer(héE euprhidlu bF L Suib 10,000
(2-) Qansg pmdled psedian @aruibd 15,000
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UG-617 BCS-21/BAF-21

B.Com. DEGREE EXAMINATION —
JUNE 2010

Second Year

Corporate Secretaryship/Accounting and Finance
CORPORATE ACCOUNTING

Time : 3 hours Maximum marks: 75

SECTION A — (3 x 5 = 15 marks)

Answer any THREE questions.

1. What is forfeiture of Shares? When can shares be
forfeited?

UBI@GEET  @mIUApUL)  GTETmmed — GTemen?  LIMI@aEe6T
er@Qumpg) emitidpliy Qelwlin@dlemg)?

2. State the different methods of redemption of
debentures.
sLal (U usdrmsemer 5L Qaiwyd  woCeum
(PEDDSENETE FnfM)S.

3. What is Amalgamation? What are its purpose?
Blmin @Bl TaTmre)  eTETer?  <iF6
Crr&smseT wreneu?



