UG-623 BCS-32

B.Com. DEGREE EXAMINATION —
JUNE, 2010.

Third Year

Corporate Secretaryship

INCOME TAX

Time : 3 hours Maximum marks : 75

PART A — (3 x 5 =15 marks)
Answer any THREE questions.
Answer should not exceed 2 pages.

Give any five examples of capital receipts and
capital expenses.
PSS GU(HAUMISERSGLD, fpgans 6lFae|s@nhd @D
JCHeILDd BHG| 2 SMTTERTBRIHENETS SF6LD.
Mr. Jai an Indian National Left India on
01.04.2001 for the first time. He returns to India

on 15.2.08. During the previous year 2008-09, he
was in India only for 185 days.

Find his residential status for the assessment
year 2009-10.



Sm. O, @BIHL  GYEET (PSD FLEHEIWITS
01.04.2001-6» @ndwmedladmbg Uoiiul (H§ Clesmmm.
15.02.08-&0 @pdHwurelnE Hmblermr. 2008-09
PHOSW amged feum 185 prisEns@ wL(HGw
@nbHwreiley @) (mbST.

cuTeDd SamsSlHn @ 2009-10-5@ eurg
&l (&L Hlaneaento ereiten eTemm) &t (hL9lq &6 L.

What are the incomes from House property wholly
exempt from Income Tax?

pyeagid afl afesswaldsiiul L 6il(H s
GU(THLOMEITRIGET WITEnE ?

What are deemed profits?

@aruwns SHSLUHLMEISET WTenel?

What is Transfer of Capital Assets?
epegen ClEmgg MHMmLD GTETMTE) 6TEMET?
PART B — (4 x 15 = 60 marks)

Answer any FOUR questions.
Answer should not exceed 5 pages.

Mzr. Palani, a Bank Manager gets Rs. 18,000 p.m
as salary and dearness allowance @ 10% of the
salary. He is getting an entertainment allowance
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of Rs. 8,000 p.a. During the previous year ending
on 31.3.09 he received a Bonus of 3 month pay. He
1s also provided with a Rent free accommodation
in a town whose population in less than 4 lakhs.

Find out his income under the head salaries for
the Assessment Year 2009-10.

aumglGemart . upell . 18,000 wrg cadlwinns
Qumlerpri. s eleeliuyg 2adwgsme 10%
Qumidlerori. e yeargn@ CoeaflGamsliLig em. 8,000
Qumidlerpmir.  31.03.200960 (iU WD  aTiqd,
pperm G saHlusms oass GFTanswnsg GuHDTT.
SeUmEE eurLans Gigsshd  Gearoe 6@ el
sTuUl(heTergl.  DBS  BEISSHlen &S CsTans
4 ol ssamng oMl Genmaeurensg).

LHIEEH el 2009-10&E oeupg  eaHwib

CTGUGUGTE GTEITM) SemT&SL_6LD.

From the following Income and Expenditure
Account of Mr. Zakir, a lawyer, find his
professional Income for the year ending 31.3.2009.

Income and Expenditure Account

Expenditure Rs. Income Rs.

To Rent of chamber

4,000

By Legal fees

40,000

To Staff salary 10,000 By Gifts from clients| 20,000

To Traveling expenses 5,000, By Rent from House

To Stamp papers 1,000 Property 5,000
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Expenditure Rs. Income Rs.
To Household Expenses 2,000
To Subscription to law Journals| 2,000
To House property Tax 500
To Donation 1,000
To Surplus Income 39,500
65,000 65,000

Additional Information :-

Gift from clients include gift from his father

Rs. 4,000.

&G  sriul(erer eu@eurl/CFwey  sendEdlelmHbg
(. préET aupssepfler Qsmd euBLmeaD creleaiere,

TG SETEHEL_6LD.

Qeaaser QU(THLOTENTLD 1.
<SIEDDEUTL_H& 4,000 1L ,Geomgenar aupraised | 40,000
el uwiih 10,000| sL_SsryiseflL8lmHg
pwrenéd Qeawe 5,000| Qupm ufaser 20,000
BLITGD SEOSET UTEIE LIZ] 1,000/ eurL_ens GU(TBLOTEITLD 5,000
65L& Qeevasar 2,000]

FL ugdisamasaflar sbsm| 2,000
eI eufl QequsHwig 500
GGl &men L 1,000
2 Lifleu(mLomenid 39,500
65,000 65,000

& (HSE S :

uflas Qgrensuliled 5.4,000 jeurg shansudl OmBE

QUL
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8. Compute the capital gain on the sale of the
following assets for the year ending 31.3.09.

S.No.[Particular] Date of | Cost [Expenses| Date Sale [Expenses
Purchase on of sale sale
purchase
Rs. Rs. Rs. Rs.
1. [House 02.01.07{ 5,00,000] 1,000 (30.12.08 8,00,000, 5,000
2. [Land 01.12.06| 40,000 | 400 [08.02.09 6,00,0000 500
3. |Gold 08.11.06| 5,00,0000 500 ([10.12.08 8,00,000, 400
4. |Silver 10.04.06| 4,00,000] 4,000 [12.01.09 2,00,000, 500
31.3.09-60  (plgEILUID  YETIGMHETET  PLPEOSHE
SDBTULILD GTEUGIGTE GTET ST L_6LD.
cu.eresr efleurid | eumiidlw | euriidlw | eummdlw | eflpn  [eldHuener ellbuenearuie
Csdl cllenaw CGurg Csdl Qeevay
Qeevey
1. 8@ 02.01.07( 5,00,000| 1,000 ([30.12.08]8,00,000 5,000
2. [fleod [01.12.06| 40,000 400 08.02.09| 6,00,000 500
3. |smsd [08.11.06| 5,00,000 500 10.12.08] 8,00,000, 400
4. |Qeueref] 10.04.06| 4,00,000| 4,000 |12.01.09|2,00,000 500
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Mr. Sai is a M.P from South Chennai. He had
submitted the following particulars of income for
the year ending 31.3.09.

Rs.
(a)  Agricultural Income from land in Srilanka 15,000
(b) Salary as member of Parliament 36,000
(c) Daily allowance as M.P. 15,000
(d)  Salary for part-time job in a firm 21,000
(e) Royalty from coal mine 20,000
Expenses on collecting Royalty 3,000
® Dividend from Co-operative society 5,000
Collecting charges for dividend 100

(g0  His residential house has been taken on Rent
@ Rs. 1000 p.m. Half of which has been let out
@ Rs. 1200 p.m.

Calculate his income from other sources.

Sm. smi, Oser Cgeameper LFTEHLETD 2 MG,
31.03.09-e0 (pigeImL D  ETIqDHESHTET  G(HLOTET
clleurmigener  @eul  FOMAGE 2 dTaTmi.  eUTG)
QU(BLOMTEITSENS &emTdHE!L_6{LD.

€.
(=)  Ubomsreiled @ mbg GubHD efeusmwils LeawTd 15,000
(o)  umymenwern 2 miliberT FbLeTLD 36,000
(@) umpm@swern o milierT Seriiig. 15,000
() m Bneassd uEd Cry eaifluirmes QubHnE FbUETLD 21,000
(20) Hosaf srhssddmbg Qudp sriyflan Csrans 20,000
sriyflenn Qgrens Qup Qg Cgwey 3,000
(2ar) gl (Hmey FRIsSHN BB QDD LBISTSWLD 5,000
uisTsWD QubnGstdrer Qaig QFway 100

(er)  @eui cudlEE 5B 5. 1,000 wrg curengudled
&55MEEHE THHHIUL LG iFled e LM I
. 1,2008 oHm eHeu(Hé@ aUTLanss S,
el iul (Heergy.
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10.

11.

12.

What are the Exempting allowed while computing
the Capital Gains?
PG YFTWD SesSHHDCUTE Da@indldslil L
NOESHBIGET WITen6?

Write short notes on :

(a) Gratuity

(b) Know-How

(¢) Maintenance of Race Horses.
Sni@Miy euenys :

(=) uenllsCaren

(<) Qzmfld o

(@) ubsw GHevgser LFTORLLY.

Mr. Doss is a blind-man. Compute his Taxable
Income for the year ending 31.3.09.

Rs.
Annual Salary 80,000
Rent Received per year 1,00,000
Dividend from Co-operative society 2,000
Interest on Bank Deposits 4,000
Interest on Govt Bonds 4,000
Winnings from Lotteries 50,000
Capital gain (L.T.C.G) 1,20,000
Life Insurance Premium paid 15,000
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. smen — umrenel mmeurr. 31.3.09-e pigeuenL b
GG DESTET UG GU(HLOTETSENS SHETEHS L6 LD.

€.
oarluiD (e (HEHE;) 80,000
I () eurLang QuHmg) (e (HdE) 1,00,000
gl (Hmey FhIG LBISTSWD QUDHDS 2,000
cumidl eeuligaflen g QubHm euliq 4,000
SITEThS LSS Thisaien Bg) el 4,000
or_Lfl & Hsafler Ceuenn Cgrens 50,000
BB SMT6v pPESET A STUILD 1,20,000

Suar &miSH evanogasreans eausdHwug 15,000
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